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dhvlbvlUovtr
FINANCES
O®HUHAHCBI

Pwdlind GEpjujuguwo bl yhnw-
JquG phGwlultnh yhdwlwaqpnipjniln,
JuquuytipynipyniGGtph qnpontGnipjub
bhlGwluwub gnigwbhyGtpp, ngpudiw-
qupyuwjhG b pwllwjhG hwdwlywpgn
pantpwgpnn YhGwlwgpulwt uyjuw)-
Gtpp, hGywbtu Gwlk wpwmwpdnyplbph
thnfuwpdbipltpp L wywhnjwqpuywb
pGYytpnipjniGGtph gnpontGtinipjnilp
plnipwgnpnn npn) gnigwGhGhp:

NMEwnwlwl $pGwGubhn:

Mtnwlwb $hlwGultpnh Jptwyu-
gqpnipjul wntnhtjuunjwiwl puqub
dlwdnpiuwd k<< $hGwlulbph Gwhuw-
pwpnipjwl Ynnihg << wqqujhb
Ypdwjwgpuiwi dwnwjnipjulp (<
Ud0) wmpwiwnpwo ywhnwljwbi b
hwiwjlpwjhlG pyniotliph Yuwwmwpiwl
dwuhl hwyybtwmynipjniGlGtph hhdwaG
Jpuw:

Uluwo 2008p.-hg << whwmwlywl
pjnigkh, huly 2009p.-hg Gl <<
hwiw)GpGtph pymigtltiph gnigwGhpGtph
nwuwlwpgniil hpwljwlwgybt] L
«Guwnwywnpnipjwl $hlGwlubGtph
yhdwlwqpnipjniG-2001» (GFS-
2001) dtinGwpyh npwuwlwpqiwin
hwiwwywunwuuwG:

<< pymgtnnwjhG hwdiwlwpgp pwn-
Jqugwo L whnwljwli L hwiwjlpwjhl
pjnigtiitiphg: Mbtwmwlwl L hwdw)iph
pjnotiltpp” whwmnpjwl b mbnuiwb
hGpGwljwrwywpiwl YwpdhGGbpha
<< UwhdwGunpnipjudp b opklpGhpny
Jtpwywhywo (hwgnpnipjniGGhph
hpwjwlwgdwl hwiwnp wihpwdbywn
npuwiwlul vheongltph dbwynpdwb b
owjuudwl npnpwlyh dwdwlwlwhwwn-
Jwoh phlwGuuwyub opwgptinG ta:

RimigtwwihG ElwiniwmGlnG
wlybpwnupd Jupgny optiGunpnipjubp
hwiwywunwuhpwli ywtmwljwuwi L
mbtnuwlwl hGplwjwnwwpdwb
dwpuhGGtph ngpudwlw vhongGtipl ta:

RimpgtwnmwihG dwubtpp whnw-
Jul b mbnulw6 hGpGujunuwupiwi
dwnpuhGGiph fulinhpGiph L gnpownnyyp-
Giph $hwluvwyjwl wywhnydwGb
ninnynn npuwdwuwl thongGtnG taG:

The section represents the statistics
of state finances, the indicators of credit
and bank systems, the financial indicators
of organizations activities, as well as the
exchange rate and separate indicators
characterizing the activity of insurance
companies.

State finances.

Informational base of statistics of state
finances is formed on the basis of reports
on implementation of state and municipal
budgets submitted to National Statistical
Service of RA by the Ministry of Finance of
RA.

Since 2008 the classification of the RA state
budget and since 2009 the classification of
the RA municipal budget indicators has been
implemented in line with the classification
of “Government Finance Statistics-2001”
manual.

Budgetary system of the Republic of
Armenia consists of state and municipal
budgets.State and community budgets are
financial programs of budget formation
and spending for a certain period for
implementation of authorization of the state
and local self-governmental bodies given by
the constitution and law.

The budget revenues are non-repayable
funds of state and local self-governmental
bodies in compliance with law.

The budget expenses are the funds
directed to tasks and operations of state and
local self -governmental bodies of financial
provisions.

B pasgene mpencraBieHbl CTaTUCTHKA
TOCYIapCTBEHHBIX (DHMHAHCOB, ITOKa3aTeNn
JICHE)KHO-KPEUTHONH M OaHKOBCKOW CHCTe-
MBI, (PHAHCOBBIE OKA3aTeIH e TebHOCTH
OpraHu3alluii, a TAKKE BAIIOTHBIC KYpChl U
OT/IeNTbHBIE TTOKA3ATEITH, XapaKTePH3yIOIne
JeATeTbHOCTh CTPAXOBBIX OPTraHU3ALUH.

T'ocynapcrBeHHbIe (PUHAHCBHI.

Wndopmanmonnas 6aza CTaTHCTHKHU
rOCyIapCTBEHHBIX (PHMHAHCOB CHOPMHUPO-
BaHa HAa OCHOBE NPEJCTABISIEMBIX MUHH-
crepctBoM (unancoB PA HarmananbHoit
CTaTUCTHYECKOH ciryx0e PA, oTueToB 1o
HCTIOIHEHHUIO TOCY/IapCTBEHHOTO U MYyHHITH-
MTHATBHOTO OIOKETOB.

Hauwnnas ¢ 2008r. knaccudukanus mo-
Ka3aTesnell rocymapcTBEHHOTO OroxkeTa
PA, a ¢ 2009r. noka3areau MyHULUIAIb-
HBIX OrokeToB PA ocymiecTBieHa B COOT-
BETCBUM C KJIacCHU(HKAIMEil pyKOBOJICTBA
“CratucTuka (PMHAHCOB IPaBUTEIHCTBA-
20017(GFS-2001).

Bromkernast cucrema Pecriyoimkn Apme-
HUSI COCTOUT U3 TOCYAAapPCTBEHHOTO U MYHH-
LUIHAIBHBIX OI0KeTOB. [0Cy1apcTBEHHBIH
U MYyHHUIUTAJIbHbIE OIO/KETHI - (UHAHCO-
BBIE IIPOrpaMMbI (POPMHUPOBAHHMS M PACXOI0-
BaHMS OIO/DKETHBIX CPEJICTB Ha ONIPE/ICNICH-
HBII TIEPHOZ BPEMEHU TSI OCYIIECTBICHUS
rOCyAapCTBOM U OpraHaMH MECTHOTO CaAMOy-
IIpaBJICHUs IOJIHOMOUU, IPEI0CTaBICHHBIX
Koncrurtyuueit PA u 3akonamu.

BromkeTHBIE JOX0AbI- O€3BO3ME3IHBIE
JICHE)KHBIE CPEIICTBA OPTaHOB TOCYIAPCTBEH-
HOTO M MECTHOTO CaMayIpaBIECHHUS B COOT-
BETCTBUH C 3aKOHO/IATCIILCTBOM.

Brox:keTHbIE pacXoabl- ICHEXKHBIE CPE/l-
CTBa, HANIpaBJICHHBIE HA PUHAHCOBOE OOecIe-
YeHHUE 33714 ¥ oNlepalii OpraHoB rocyaap-
CTBEHHOTO U MECTHOT'O CaMOYIIPaBJICHHSI.
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RynptGph Awybpnipnp Gluwdnunlb-
nh qipwqubgiw vkonipyniGa £ owfuutiph
(yuwndwip:

RimighGiph wwlwunipnn
owfuutiph qipwqugiwl dtonpymGh E
twinunGtph Gyuwndwip:

Mbwwlwl pynighh nkdhghwp
(wwYwunipn) $hlGwGuwynpynid
L GupphG L wpwwphlG wnpjniplGbphg
unwgywod thnfuwnnt thongGhph, hGywtiu
(wl pymotltiph vhonglGtph wmwptuyqph
wquuwun WGwgnpnh hwpyhG:

2 fiwdwudpywd pynigtG hp vk
Gtpwnmy k<< whnwwh L hwdw)GpwjhG
pjnigtiGtppn (wnwlg dhopjniotwmw hG
thnfuwlgniiGhph):

22 wpuwphl yinwwywl ywpwnpp
(tpwnnid L omwpbpypjw whwni-
pjmGtphg L dhewqqujhl Juqiwytp-
wnipjniGGtphg << Junwywpnipjulp L
<L GL-h6 mpwdiwnnuo Jupltip, hGsybu
Guwl Jupytp wpuiunpjuo << junw-
Jupmpjwl L X< UL tpwptuhpGtpny:

YuquwlypynipiniGiiph gnpdni-
Ginmpiwi gnigwGhoGtpp Ghpwnnid
hi << Q4O ynnihg yhdwlugpujub
nhunwpydwl nwy)wnid plngpyuo
funpnp L UhohlG wntunpuwjhl Juqiwytp-
wynipjnilGlGtnph wpwwnppwlph
(wwpwGpGtph L SwnwjnipjniGGtph)
wpuwnpnipjul b hpwgiwl dwjuutipnh
Yunngywopn, hGyutiu Gul hw)yunpyGtph
Jhdwlh yipwpbpju) mbntiuwmynipjmbp:
SYjwiltnh hwywpwagnpnidl hpwlw-
(wgynud £ ywhnwywb Jhdwyugpuywd
hwpytunynpyniGGtiph thongny: Smgwlhp-
Gtph nuwuwyuwpgniiG hpwwlwgyh
L pun SGunbuwlwl gnponiGtnipjul
wmhuwlitiph nuwuwlwpgsh 2-pnp fudpwg-
pnipjwl pwdhGGtph (SQ-S9 (fudp.2)):

NEphwnpwywl wwpwpp Juqiw-
ytpynmpyjulp  hpwjwpwliwywl Hud
Phahyuljwl whdwlg Ynnihg (yhiphunp-
Gtphg) Ydwpiwl GGpwlw wwpwph
qmuiwnG £, npp dlwdnpyby EybpohGGphu
dhol  wmlumbuwlwl thnfuhwpwpbipnip-
JnilGtph wpyniGpnud:

Yptinhwnpwywl ywwpwpp Juqiw-
YtpwnipjniGGtph Ynnihg dwdwlw-
Jquynpuwwbu Gpgpuyywod dhongltipnh
til, npnlp tipwlyw GG Yyhpunupddwh
hwiwyuwunwufuw G hpuywpw Gulul ud
dShghuuwb whidwlg (YptnhuwnpGtphG):
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Budget surplus - is the value of income
exceeding over the expenditure.

Budget deficit — the value of expenditure
exceeding over the income.

The state budget deficit is financed
at the expense of borrowed funds being
received from internal and external sources,
as well as balance of available resources at
the beginning of year.

Consolidated budget of RA — consists
of state budget and regional budgets
(without interbudgetary transfers).

External public debt — consists of
credits provided to the government ant
to Central Bank of RA by international
organizations and foreign states, as well
as of credits provided against guarantee of
government and Central Bank of RA

Indicators of organizations activity
contains the structure of expenditurs on
manufacture and sales of products (goods
and services) and status of calculation of large
and medium-size commercial organizations
of RA covered in the statistical monitoring
of National Statistical Service of RA. Data
collection is implemented on the basis of
state statistical reporting forms. Indicators
are classified according to the classification of
types of economic activities (NACE (rev.2))

Accounts receivable is a debt sum
payable to organizations by legal and natural
persons (debitors) that is formed as a result
of economic relations between them.

Accounts payable is temporary attracted
money by organizations that are repayable
to corresponding legal and natural persons
(creditors).

BromxerHsbiii npoguuut - BenuuuHa mnpe-
BBIIICHHST JOXOZOB OIO/PKETa HAJl €TO PacXo-
JlaMU.

BrogxkeTHblii AeUUHUT - BEIUUYUHA
MPEBBILICHUS PACXOI0B OIOKETa Hal ero
JIOXOAaMHU.

JepuuuT rocyiapcTBEHHOIo OIOIKeTa
(uHAHCUpYETCST 3a CYET 3a€MHBIX CPEJICTB,
IIOCTYIAIOIUX OT BHYTPEHHBIX U BHEIIHUX
HCTOYHHKOB M 3a CYET OCTATKOB CBOOOJTHBIX
CpeICTB Ha HaYaja Tofia.

KonconmaupoBanublii 61o1:xe1 PA co-
CTOWT U3 TOCYIAPCTBEHHOTO U MyHUIIUTIAb-
HOTO OIO/KETOB (0€3 yueTa MeKOFOIKETHBIX
TpaHC(EpeToB).

TocyrapcTBeHHbI BHEWIHUI 10JT
COCTOMT U3 KPEIUTOB, IPETOCTaBICHHBIX
[IpaButensctBy PA u LIb PA u3 mexmayHa-
POIHBIX OpPraHU3aLUi U MHOCTPAHHBIX TO-
CyapcTB, a TaK)Ke KPEIUTOB, MPEJOCTaB-
JICHHBIX oA rapanturo IlpaBurensctBa PA
n 1Ib PA.

Ioxa3arte/u JesiTeIbHOCTH OPraHU3a-
LM coziepKaT JaHHBIE, OTPAKAIOLHE CTPYK-
TYTY 3aTpar Ha IPONU3BOJICTBO U PeaTH3aIliH
MPOAYKIUH (TOBAPOB U YCIIYT) U COCTOSTHHE
pacdeToB KPyNHBIX U CPETHHX KOMMepUe-
CKUX OpraHu3aluil peciryOiIuKy, BKITIOUCH-
HBIX B CTAaTHCTHYECKUH MOHUTOpHHT Harm-
OHAJIBHON CTaTUCTHUYECKOU ciy:kOou PA.
COop IaHHBIX OCYLIECTBIAETCS HA OCHOBE
(hopM rocynapCcTBEHHO CTATHCTHYESCKOM OT-
yerHoctH. [lokaszarenu KinaccupurpoBaHbl
o KJIacCU(UKaUKU BHJOB 9KOHOMHUYECKON
nesrensHoctu (KB (pen.2)).

JleGuTopcKkas 3aJ0JI5KEHHOCTb - CyM-
Ma JIoJIra, TOJJIeKAaIlas BBIIIATe OpraHu3a-
UM CO CTOPOHBI IOPHANYECKUX MIIH QHU3H-
YeCKuX JIUI (IeOUTOpOoB), 0Opa3oBaHHas B
pe3ynbrare SKOHOMHYECKHX B3aHMOOTHO-
HICHUH MEX/Ly HUMH.

Kpeantopckasi 3a10/1’KeHHOCTD -
BPEMCHHO MPHBIICYCHHBIC CPEIICTBA CO CTO-
POHBI OPTraHU3ALHUIA, [TOJIEKAIINE BO3BPATY
COOTBETCTBYIOIIUM IOPUANYECKHM U (H3H-
YECKUM JIMIAM (KpeIuTopam).
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TpwiwywpyuihG b pwGyuihG
AwdwYwpgh ApuGwlywb gnigwGhoGlip:
Uyn gnigwbhpGtipp Gepyuywgyuo i pun
<< G mpuiwnnjuo wyjwGhph:

®nnp pwqub Ghpunmd b <& GR-
hg nnipu yuwGhuhy gpwdp, << UL-nd
wnbnpwjhG pwGytph ywpwwnhp
wwhniunmbpp b ngy pwGlwyhG Juqiw-
tpwnipyniGGtph wdwlnGtnp: Uy
wpunwhwjmnipjudp ppuwiwfwi
puqul gnun wpmwphb L gnun GapphG
wlwnhyGtiph gnudwnG t:

9niwn wpwwphG wlywhyGtpp
XL UPL-h L pwlywjihl hwdwwngh
ny ntiqhnblGwbGtph htim hwpwptipni-
pJniGtphg pfunn wpunwphG winhyGtph
L wpwnwphl yuwpumwynpnipjniGGtph
wnwpptipnipyniGa t:

Onun GpphG wywhyGlipp << UR-h
L pwGyuwjhlG hwdwywpgh yuwhwbeGtnG
L6 GapphG wGwmbunmpjul Gundwdp:
<< Uf-h hwdwn GhpphG nlGnbuntpjul
hpdGulwl hwnywoGhpl b6 << Junw-
Jupnipjniln L welwpwyhG pwGybpp,
wuipnn9 pwllwhG hwidwywnpgh hwdiwp’
Junwywpnipynilp b hpwuwl hwunywon:
SGwmbunipjwl djniu hwwwoltnh
(Quwwuniwdp ywhw(9Gtinl plngpyynid LG
qnin wj] wmhyGpnud: Gunwywpnipjub
(uwniwdp wwpwmwynpnipjnilGGtpn
quuynui kG wywhwGeGtphg:

®nnh qubqywdp Ghpunmd E powlw-
nnipjnilinid qunbynn JwGfuhy npwip L
GtpphlG mGmbtunipjwl (pGwlysnipjwd,
dtinGwpynmp niGGtph L hwuwpwywlwb
JuquultpynipjniGGtph) gpuinyg L
wpwmwnpdniypny pninp wywlnbtpp
pwllwjhl hwiwlwpgnii:

YuplywihG GupypnudGnG hpklighg
Gtpyuwjwglnid GG pwllywjhl hwiw-
Junpgh Ynnihg mbGwnbunipjuwln wmpw-
dwnnjwd Jupltph gony dGwgnpylbpp:
Jwpluwjhl GpppnuiGtpp pwdwlynid
Ll qupSwdwijtnh mpudwunpyuo dhy
wnwnpnig ywlwu dwiytinny, b Gpliupw-
dwuiltimp’ vty nmwpnig wyb] dwdytivny:

Swywhwly wywlnGipp pwlybpp
wwhywidwlp hwidlijwod L nplk
gnpownp hpwlwlwglbihu hwlynn
dhongltipG ta:

dwitnmwihG wywinGtpp pwlyb-
nnud npnpwlh dwilytnny dLwltpuynn
wywlnltnG ta:

Uywhinywgpuwywl pGypnipiniG-
Glph gnpdniGnpiniG: Uy gnigwlhp Ghpp
Ghpyujwgywo Gl punm <L UL Ynnihg
npwiwnpjuwo wyjwGbph:

Main indicators of money and credit
and banking systems. Central Bank of RA
submits the data.

Monetary base represents the volume
of cash outside of Central Bank of RA,
obligatory reserves of commercial banks in
Central Bank of RA and deposits of non-bank
organizations. Monetary base is the sum of
net internal and external assets.

Net external assets — difference between
external assets and external liabilities, as a
result of relations of Central Bank of RA and
banking system with non-residents.

Net internal assets — domestic
economy requirements of Central Bank of
RA and banking system. Main sectors of
domestic economy for Central Bank are
— government of RA and commercial banks,
for all banking system — Government and
real sector. Requirements for other sector
of economy are included in net other assets.
Liabilities to government are deducted from
requirements.

Money supply represents cash in
circulation and all dram and foreign currency
deposits of domestic economy (population,
enterprises and public organizations) in
banking system.Monetary aggregates — are
the indicators of money supply.

Credit investments represent balance
of loans allotted to economy by banking
system. Credit investments are divided into
short-term (allotted for a period less than one
year) and long-term (allotted for a period
more than one year).

Call deposits — assets kept by bank and
not subject to withdrawal for implementation
of any transaction.

Fixed deposits — deposits drawn up in
banks for determined period.

Activity of insurance companies
— Indicators are presented according to data
submitted by the CB of RA.

OcHOBHBIE TOKAa3aTeJU JeHEeKHO-
KPeAUTHOH U 0aHKOBCKON cuCTeMbl. OTH
nanHble npejacrasiensl b PA.

Jene:xknas 6a3a npejacrasisieT co00i
o0beM HanmyHbIX jaeHer BHe LB PA, o6si3a-
TEJBHBIE PE3EPBBI KOMMEPUYECKHX OAHKOB B
L1b PA u Bkiajibl HEOAHKOBCKHX OpraHH3a-
muii. JleHexxkHast 6asa - 3TO CyMMa YHCTBIX
BHCIIHUX ¥ BHYTPEHHHUX aKTHUBOB.

Yucrble BHEIIHUE AKTUBBI - Pa3HULA
BHEIITHUX aKTHBOB 1 BHEITHHUX 00s13aTEIECTB
B pe3ynbrare otHomeHni 11b PA u 6aHKoB-
CKOM CHCTEMBI C HE PE3UAEHTaMH.

YucTble BHYTPEHHHE AKTHBBI - Tpe-
6oBanust LIb PA u GaHKOBCKO# CHCTEMBI K
BHYTpeHHeH skoHOMuKe. OCHOBHBIE CEKTOpPa
BHyTpeHHel sxonoMuku 1t LB PA - ITpaBu-
TenbeTBO PA M KOMMepUeckne — OaHKH, I
Bcell 0aHKOBCKOIT crcTeMbl - [IpaBuTeibcTBO
" pealbHBIi cextop. TpeGoBaHMs K OCTalb-
HBIM CEKTOpaM JKOHOMHKH BKIIIOYAIOTCS B
4YHuCTO mpoune akTuBbl. O0s3aTensCcTBa Ie-
pell MPaBUTENIBLCTBOM BBIYUTAIOTCS U3 TPE-
GoBaHMI.

Jlene:xHas Macca IpeCTaBIsIeT cO00i
00bEeM HAJIMYHBIX JICHET B 00pallleHuH 1 BCe
BKJIAJIbl B IpaMax U B UHOCTPAHHOM BaJltOTe
BHYTPEHHEH YKOHOMUKH (HACENCHUSI, TIPE-
NPUSTHH 1 OOLIECTBEHHBIX OpraHu3aluii) B
0aHKOBCKOI cucreme.

KpeautHble BI0:KeHHUs - TIPEACTABIIA-
I0T co00i ocTaTku Mo ccyaam, Impepoc-
TaBJICHHBIM OaHKOBCKOH cucteMoid. Kpennt-
HBIC BJIOKCHUSI JICIISITCSL HA KPATKOCPOUHBIE
(mpemocTaBisieMble Ha CPOK MEHEE OJHOTO
rojia) U JOJITOCPOYHBIE (MIPenoCcTaBIsieMble
Ha CpoK OoJiee OIHOTo rojia).

BkJaaasl 10 BocTpe6oBaHUA - CPEI-
CTBa, Iepe/aHHble 0aHKaM Ha XpaHEHHE U
HOJUIEKAIHE CHITUIO JUIS IPOBEICHUY JII0-
00¥1 craenKu.

CpouHble BKJaJAbl - 0pOPMIICHHBIC
BKJIaJIbl B OAHKAX Ha OTPECICHHBIN CPOK.

JlesiTeILHOCTD CTPAXOBBIX KOMIIAHMIA.
OTH MOKa3aTeld, XapaKTepU3YOIIUe JIes-
TEIBHOCTH CTPAXOBBIX KOMITAHHH PE/ICTaB-
neHbl o gaxaeM LB PA.
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Gwwhinjwgpuwl fwwnignidl
w)l qnuiwnG E, np wywhnjwaqpnnGtpp
Jdwnpnud b6 wywhnjwnphG jud pwhw-
nniGtphlG wywhnjuwaqpnipjuwl wwjdw-
(wqpny (whwwtuwo wywhnjuw-
gpwlwl wwwwhwph htmbwlpny
wnwowgwd thwuwmwgh YyGwuh jud
UnpniunmGtnph nhiwg:

Uywhinqugpuuwl wywfintunGhpp
wlph b ny Yywlph wywhnjuwgpuyw b
wuwpumwynpnipjniGGtph Juumwnpniib
wwwhnytnt Gywwnwyny wwywhn-
Juqpuydwnpltphg dLwynpywd dheng-
GtpG La:

Insurance payment is the sum to be
paid by insurer to insurant or beneficiary for
real damage and loss due to insured accident
foreseen in the insurance contract.

Insurance reserves — funds formed
from insurance contributions for live and
other insurance obligations implementation
purposes.

CTpaxoBoii BBIIIATOIl SABIETCA CyM-
Ma, BBIIJTAaYMBaeMasi CTPAXOBIIUKAMHU
CTpaxoBaTelsAM WM BBITOIONPHOOpEeTaTe-
JsIM 32 (paKTHYECKUi yuiep0d WM HOTepuH,
BO3HUKIINE BCICICTBUE CTPAXOBOIO ClIydas,
MIPELyCMOTPEHHOTO JIOTOBOPOM CTPaxoBa-
HUS.

CrtpaxoBble pe3epBbI- CpECTBa, 00pa-
30BaHHBIC M3 CTPAXOBBIX B3HOCOB C IIENIBIO
00ecreYeHusI CTPaXOBbIX 00s3aTENBCTB IO
CTPaxXOBaHHMIO JKM3HH 1 THOMY CTPaXxOBaHHIO,
YeM CTPaXOBaHHUE )KU3HH.
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ngsuulv dhvdvuuver
STATE FINANCES
I'OCYJJAPCTBEHHBIE ®MTHAHCEI

278. L AUUUMURJUD ~ABNFAG
CONSOLIDATED BUDGET OF RA
KOHCOJIMJNPOBAHHBIN BIOJKET PA

(416. npud) (mln.drams)
(MITH.IpaMOoB)
2011 2012 2013! 2014 2015
LGnwikp GwuniwnGlp 906 071.5 975096.5 1101729.1 1178 188.5 1201708.0 Revenues and official transfers,
total
Jloxoabl, Bcero
wyn, pynid’ of which:
B TOM YHCIIE!
1.{wnpybtp L mnipptip 796 960.4 898 415.9 1022052.9 1087378.5 1091 679.1 1.Taxes and duties
1.Hanoru 1 nouuivHel
wyn pymu’ of which:
B TOM UHCIIE:
wytjugywo wpdtiph hwpy 328 482.8 369 661.6 401 884.7 440361.4 423 933.5 value added tax
HAJIOT Ha 100aBJICHHYIO
CTOUMOCTb
whnipwhwny 97842.3 118653.4 124597.8 1035974 103 659.9 profit tax
HAJIOT Ha IPHOBLTH
twdinwhwply 81210.6 91667.3 5795.0 171.5 -169.5 income tax
TIO/IOXO/THBIH HaJIoT
wlghquyhG hwply 394045 49323.8 52097.7 505604 48 988.9 excise tax
AKIM3HBII Haior
qnijpwhuwipl 11793.6 12089.0 12768.7 14502.6 15381.7 property tax
HAJIOT Ha HMYIIECTBO
hnnh hwny 4429.0 4209.3 4157.6  4108.0 39522 land tax
3eMeJIbHBII Hajor
dwpuwnnipp 362894 43040.1 46320.2 48397.1 61 487.5 customs duty
TaMOYKeHHas! ITOIITHHA
hwunwwnwgpyuo yewnpltipn 20 741.9 14 859.7 11 041.1 4859.1 3105.0 fixed payments
(DPUKCHPOBaHHBIE TUIATEKH
pGwlwl wuwpwnpltph oquw- 12199.7 26 133.1 350652 35177.5 31255.6 payments for the utilization of
qnpouiwl L ppowljw vhowywjph naturalresources and
wwhywidwl hwdwp JdwnpGhp environment protection
TUTATEKH 32 HCTIOJIb30BaHHE
MIPUPOAHBIX PECYPCOB U HA
OXpaHy OKpYIKaIOILeH cperbl
wyunpgbgywo hwply -50.0 -44.6 -105.0 -18.7 -9.6 simplified tax
YIPOILECHHBIH HAJIOT
powlwnnipjwl hwpy - - 133974 15638.6 11 859.4 turnover tax
HaJIor ¢ 000poTa
tywdwunwjhG hwply - - 251068.1 289171.8 311 691.9 income tax
HAJIOT Ha JI0XOX
wy hwpYuwjyhG GyuwinunGtn 154639 12202.6 14850.3 24706.8 20 106.1 other tax incomes
MIPOYNE HAJIOTOBBIE TOXO/IBI
wnipphp 257032 27562.0 314823 43931.0 36 862.3 duties
TOCTIONIITHHBI
wwnpuwnhp unghwjwwb 123449.6 129058.6 17631.7 122139 8 698.6 compulsory social insurance
wywhnynmpjwl ydwplhn contributions
00s13aTeNbHbIC BHIILIATHI
COIMAIEHOTO 00eCTIeUeHUS
Gywunwlwjhl L unghwiw- - - - - 10 875.6 targeted social payments
Ju yswpltp L[EJIEBBIE COI[MAIbHBIE

BBITIIIATHI
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Cwnpnilwynipyn G
Continued
TIpogomxeHue
2011 2012 2013! 2014 2015
2.Uj1 twininGhip 49683.1 579954 664025 73552.0 80137.0 2.0ther incomes
2.IIpoune 10xo/bl
3. MuwpywmnlGuwlwl npuwdwylnphGp  59428.0 18685.1 132737 17258.1 29891.9 3.0Official transfers
3.0¢unmansbie TpaHpepTh
4. Quunpgbgywo dninphp - - - - - 4.Unrevealed receipts
4. HeBbIsiBJI€HHBIE TOCTYIUICHUS
Lanwutklp dwjuubtip 1013 499.9 1036944.4 1170576.0 1268 755.6 1443970.6 Expenditures, total
Pacxonwbl, Bcero
1.CGpwghYy owfuutip 835266.4 897507.1 1035406.1 1128742.6 1277777.4 1.Current expenses
1. Texyuue pacxonst
wyn pynid’ of which:
B TOM YHCIIE:
w2 fuwmnwywnd 102 722.7 104 568.9 1205504 139006.3 163 903.7 wages of employees of
budgetary institutions
3apaboTHas IIara
ownwjnipjntGGtph L wwpwbp- 190 779.6 228 050.2 237 780.8 262 263.1 284 551.0  acquistion of goods and services
(itiph dtinp ptipnid pUOOpeTeHNe YCIIyT U TOBapoB
nnynuwydwnbtin 35537.8  40668.7 46 748.1 61 644.1 74 085.0 interest payment
BBITUIATHI TIPOIIEHTOB
untpuhnhwGip 346244 375268 43367.0 48 906.7 56 424.9 subsidies
cyocnanu
npuiw) GnphGp 60 089.9 67566.7 72236.1 88 048.6 98970.3 transfers
TpaHchepTsl
unghwpuyuwl Guuumbtp L 257 640.8 290253.5 2962427 348955.0 392 740.1 expenditures of social pensions and
ytGuwpnpwylbp allowances
COIMAbHBIE TOCOONS U MEHCHN
wy| Swfuutin 153 871.1 1288723 218481.0 179918.8 207 102.4  other expenditures
[IPOYUE PACXOJIBI
2.0y PhlwbGuwlwl wlmhyltph 178 233.6 1394373 135169.9 140013.0 166 193.2 2.Transaction with non financial assets
htim gnpownbinipjniGGtp 2.0meparmu ¢ He(UHAHCOBBIMH AKTHBAMH
ns PhGwlGuwwl wymhyGph 199 239.7 154 738.2 148 814.3 158 300.7 175 867.4 expenditiure of non-financial assets
qony dwfjuubp pacxoibl 0 He(UHAHCOBBIM aKTHBAM
ns bhwluwlwl wymhylph  -21006.1 -15300.9 -13644.4 -18287.7 -9674.2 receipts from sale of non-finantial assets
omwpniihg ununptip MOCTYIUIEHUS OT MPOIaKU
HE(QUHAHCOBBIX AKTHBOB
Qwiwjudpywd pynigkh -107 428.4 -61847.9 -68846.9 -90567.1 -242 262.7 Deficit (-)/surplus (+) of cosolidated budget
wwYwunmpn(-)/fwdbpnipy (+) Jedunur (-)/npouuur (+) KoHCOIHU-
JTHPOBAHHOTO OIOKETA
$hGwGuwynpnid 107 428.4 618479 68846.9 90567.1 242 262.7 Financing
dDuHaHCHPOBAaHHE
dhlGwluwynpiwd GapphG 67 670.0 77917 -13596.5 70230.5 12241.0 internal sources
wnpjnipltp BHYTPEHHIE HCTOYHHKN (YUHAHCHPOBAHISL
$hGwlGuwynpiwl wpunwphG 397584 540562 824434 20336.6 230021.7 external sources

wnpjnipltip

BHCIIHUEC UCTOYHUKH (1)I/IHaHCI/IpOBaHI/IH

' 2013p. hnGywph 1-hg nidh vk LG Gty «GYwinwihG hwplh dwuhl» b «Cpowlwnmpju hwpyh dwuhl» << optilpGlipp,
hGswbtu Gul mdp Ynpgpwo bl Swlwgt) «Gludnwhwpyh dwuhl» b «Nupunwnhp unghwjwuwl wywhnynipjul ydwnltph

dwuhG» << optlpGtpn:

Since January 1, 2013 the laws of RA "On Income Tax" and "On Turnover Tax" have entered into force, and from the entry of these
lows have been abrogated the laws of "On Income Tax" of 27 December 1997 and "On the payment of cumpulsory social insurance."
C I-ro staBaps 20131, Bectynumm B cmty 3akoHbI PA "O mogoxoxgnom Hanore" n "O Hajore ¢ obopora', a ¢ MOMEHTa
BCTYIJICHUS 9THX 3aKOHOB IIPH3HAHBI YTPAaTUBIIUMHU CHITy 3aKoHbI PA "O nonoxomanom Hasore" ot 27 nekadpst 1997rona
n "O 1raTexax 0053aTeIHHOTO CONUAIBHOTO CTPAaXOBaHUS'".
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279. L LUUUMURJUDS A3NREDL SNFSULHhCULELD LULULELULUSNME3NMLE LLU-P LLUUSUULUR*

INDICATORS OF CONSOLIDATED BUDGET OF RATO GDP*

COOTHOIIEHUE TTOKA3ATEJIEM KOHCOJIMIMUPOBAHHOI'O BIOJIDKETA PA K BBIT*

(KUU-h Guwndwdp, %) (in % to GDP)
( x BBII, %)
2012 2013! 2014 2015
CGnwukp GYwdnunGbp 22.9 24.2 24.4% 23.9 Incomes and official transfers, total
Jloxonbl, Bcero
wyn pynud” of which:
B TOM 4YHCJIE:
1.{wnybtp L mnipptip 21.1 224 22.5 21.7 1.Taxes and duties
1.Hanoru n nominHel
wyn pynud’ of which:
B TOM UHCIIE!
wybpugyuo wpdtiph hwply 8.7 8.8 9.1 8.4 valu added tax
HaJIOT Ha 100aBICHHYIO CTOU
MOCTh
2whmpwhwply 2.8 2.7 2.1 2.1 profit tax
HAJIOT Ha NPHOBLIb
Gluwdunwhwny 2.1 0.1 0.0 0.0 income tax
MOJOXOAHBINA HAJIOT
wyghqujhG hwpy 1.2 1.1 1.0 1.0 excise tax
aKILM3HBIA HaJIoT
gqnyjpwhwply 0.3 0.3 0.3 0.3 property tax
HaJIOT Ha MMYILECTBO
hnnh hwnpy 0.1 0.1 0.1 0.1 land tax
3eMeJIbHBII HaJIOT
dwpuwwmnipp 1.0 1.0 1.0 1.2 customs duty
TaMO)KeHHas! TTOLIIMHA
hwumwwmugpyuo yawnbtip 0.3 0.2 0.1 0.1 fixed payments
(UKCHPOBAHHBIC TTATEKU
pGwluwl yuw)wplbph oquuugnpo- 0.6 0.8 0.7 0.6 payments for the utilization of
dwl L 2powlw dhowywjph wwh- natural resources and
wuwlvwl hwiwnp yawnbtip environment protection
IUIATEeXKH 3 UCTIOIb30BaHNE
MIPUPOJIHBIX PECYPCOB U Ha
OXpaHy OKpY’KaloIlel cpesibl
wuwngtgywo hupy 0.0 0.0 0.0 0.0 simplified tax
YIPOLIEHHBIH HaIoT
nowlwnnipjwl hwply - 0.3 0.3 0.2 turnover tax
HaJsor ¢ o0opoTa
EywdwunwjhG hwply - 5.5 6.0 6.2 income tax
HAJIOT Ha J0X0J
wy] hwpYuwjhG GyuinunGhp 0.3 0.3 0.5 0.4 other tax incomes
IIPOYXE HAJIOTOBBIE JOXOJIBI
wnipphip 0.6 0.7 0.9 0.7 duties
TOCTIONIIHHBI
wwnpuwnhp unghwjwywi 3.0 0.4 0.3 0.2 compulsory social insurance
wywhnynipjw b YydwnpGhp contributions
00s13aTesIbHBIC BBIIUIATHI
COIMATBHOTO 00eCTIeUeHUst
(ywwunwlyuwjhl L unghwjw- - - - 0.2 targeted social payments
JuG Jyawpltp 11€JIEBbIE COLIMAIbHBIE BBIMIATHI
2.Uj1 LiwinunGhp 1.4 1.5 1.5 1.6 2.0ther incomes
2.IIpoune 10Xo/bl
3. Muwyunlwlwl npuiw)nphGtp 0.4 0.3 0.4 0.6 3.Official transfers

4. Quupqtigyuo Uninpbp

3.0¢unnansHbie TpaHCHEPTHI
4.Unrevealed receipts
4. HeBbIsIBJICHHBIC ITOCTYIUICHUS
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CwnniGwynipyni G
Continued
IIponomxenune
2012 2013! 2014 2015
L GnwukGp Swhuutp 24.3 25.7 2637 28.7 Expenditures, total
Pacxonawbl, Bcero
1.CGpwghY owhuubtp 21.0 22.7 233 25.4 1.Current expenses
1.Texymue pacxonbl
wyn pynid’ of which:
B TOM YHCJIIE:
wyfuwnwywnd 2.5 2.6 2.9 33 wages of employees of
budgetary institutions
3apaboTHas miara
ownwjmpjniGGtph L wypwGpGph 5.3 5.2 54 5.7 acquistion of goods and services
atinp pipnid npUOOpeTeHHE YCIYyT U TOBApOB
nninuwydwnlbtip 1.0 1.0 1.3 L5 interest payment
BBIIIJIATHI IPOLICHTOB
umipuhnhwGtp 0.9 0.9 1.0 1.1 subsidies
cyocuann
npwiw)GnphGhp 1.6 1.6 1.8 2.0 transfers
TpaHChEepTHI
unghwjwwl GuuwuwnGtp L 6.8 6.5 7.2 7.8 expenditures of social pensionsand
ytGuwpnywyGtn allowances
COIMATEHBIC TTOCOOUS U TEHCHU
wy] Swhuubip 3.0 4.8 3.7 4.1 other expenditures
HPOYHE PACXOBI
2.0 $hGwbGuwlub wlymhyhtph htin 33 3.0 2.9 33 2.Transaction with non financial assets
qnpown(nipjniGltp 2.0Onepanyu ¢ He(hUHAHCOBEIMH aKTHBAMH
ny phwluwlwl wymhylitph qony 3.6 33 33 3.5 expenditiure of non-financial assets
owfuubip pacxopl 10 He(MHAHCOBBIM aKTHBA
ng hGwluwywl wynhyGtph -0.4 -0.3 -0.4 -0.2 receipts from sale of non-finantial assets
omnuwnniihg ununpbp MOCTYIUICHHUS OT NPOJIAXKHU
He()MHAHCOBBIX aKTHBOB
Zwiwudpywd pynigkh -1.4 -1.5 -1.9 4.8 Deficit (-)/surplus (+) of consolidated
wwYwunpn (-)/Awytmpn (+) budget
Jdedunur (-)/npodpuuur (+) KoHcoau
JTHPOBAHHOTO OIOIKETA
$hGwGuwynpnd 1.4 1.5 1.9 4.8 Financing
DuHaHCHPOBAaHHE
bhGwbGuwynpdwb GepphG 0.2 -0.3 1.5 0.2 internal sources
wnpjnpltp BHYTpEHHHE UCTOYHUKHN (PUHAHCHU-
poBaHUS
$hGwlGuwynpiwl wpnwphd 1.3 1.8 0.4 4.6 external sources
wnpjnipltp BHEIIHNE NCTOYHHUKN (PUHAHCH-

pOBaHUS

Uluwo 2015p. KLU gmguhpGhpp K& UAO Ynqihg hwpqupyynid £ hwdwdw)@ ULL 2008 showqquijhl

unwlnupuh: Cun ULL 2008 -h yhpwGwpgt) GG Gubk 2012-2014pp. {'GU gmguGhyGhpp:
Since 2015 GDP indicators are compiled by NSS RA according to the SNA2008 international standard. GDP indicators for the
period 2012-2014 have been also rivised according to SNA 2008.
Hauunas ¢ 2015 rona nokasarenu BBII co croponst HCC PA cocTaBisiioT COOTBETCTBEHHO MEXK/YHAPOIHOTO CTaHJapTa
CHC 2008, mo CHC 2008 6butir mepecMoTpansl Takxke rmokasaresnu BBIT 3a 2012-2014 rozst

' 2013p. hmGuwph 1-hg nidh vk LG b «GHwimwyhG hwpyh Swuhl» b «CpowGunmpjul hwpyh swuhl» << optlpGtpn,
hGswtiu Gul nidp Ynpgpwo Gl dwlwybp «Gludnwhwpyh dwuhl» b «Nwpumwnhp unghwpwluwl wywhnynipjwb yawnpGhph

dwuhl» << opklpltpn:

Since January 1, 2013 the laws of RA "On Income Tax" and "On Turnover Tax" have entered into force, and from the entry of these
lows have been abrogated the laws of "On Income Tax" of 27 December 1997 and "On the payment of cumpulsory social insurance."
C 1-ro suBaps 2013r. Betynum B cmty 3akoHbl PA "O nopoxoxxom Hasore" u "O Hasore ¢ obopora', a ¢ MOMEHTa

BCTYIUICHHUS 3TUX 3aKOHOB IPH3HAHBI YTPAaTUBLIIMMH cuity 3akoHbI PA "O mogoxonHom Hanore" ot 27 nexabps 1997 roxa

1 "O marexax 00s3aTeIbHOTO COIMATbHOTO CTPaxOBaHUs'".
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280. XL MGSULUUL ~3NRAG
STATE BUDGET OF RA
I'OCYAAPCTBEHHBIN BIO/IKET PA

(416. npud) (mln. drams)
(MJTH.JpaMOB)
2011 2012 2013! 2014 2015
LGnwuklp yhnwywb pynmeth 880 851.0 946 193.41071370.6 1144762.7 1167 744.0 Revenues of state budget, total
EYywuninGhp Jloxoabl rocyiapcTBeHHOI0
Or0IKeTa, BCEro
wyn pynud”’ of which:
B TOM YHCJIE:
1.Lwpybp L wmnippbip 777409.7 878381.4 1000931.4 1064 118.4 1067 888.8 1.Taxes and duties
1.Hanoru u nonuinuet
wyn pynud’ of which:

B TOM YHUCIJIC:
wytjugywo wpdtph hwpy 328 482.8 369 661.6 401 884.7 440361.4 423 933.5 value added tax
HAJIOT Ha JI00ABJIEHHYO CTOU-

MOCTh
2whnipwhwpy 978423 118653.4 124597.8 1035974 103 659.9 profit tax

HAJIOT Ha IIPHOBLUTH
tuwdmwhwny 81210.6 91667.3 5795.0 171.5 -169.5 income tax

MOJJOXO/IHbIH HAJIOT
wlghqujhG hwpy 39404.5 493238 52097.7 50560.4 48 988.9 excise tax

AKIU3HBIA HAJIOT
qnijpwhuwiply 0.3 -0.2 0.1 0.2 0.1 property tax

HAJIOT Ha UMYILECTBO
hnnh hwpy 8.2 0.3 -0.3 0.1 1.1 land tax

3€MeJIbHBII HaJIor
dwpuwwmnnipp 36289.4 43040.1 46320.2 48397.1 61 487.5 customs duty

TaMO)KCHHas! MOILTHHA
hwunwwnmwgpnjuo Ydwplhpn 20 741.8 14 859.7 11 041.1 4 859.1 3105.0 fixed payments

(UKCHPOBaHHBIC TIATEKU
plwlul wquwywnltiph oquw- 12 199.7 26 133.1 350652 35177.5 31255.6 payments for the utilization of

qnpodwG L ppowju thow- natural resources and
Jwynh wwhwywlvwl hwdwp environment protection
Jdwnltp MJIaTEKH 3a UCTIOIb30BaHUE

MIPUPOAHBIX pe CYpCOB M Ha
OXPaHy OKPY>KaOILLEN Cpeibl

wuwnqtigwo hwply -50.0 -44.6 -105.0 -18.7 -9.6 simplified tax
YTIPOIICHHBIH HAaJIOT
nowlwnnipjul hwuply - - 133974 15638.6 11 859.4 turnover tax
HaJor ¢ obopora
tlwdmwjhl hwply - - 251068.1 289171.8 311 691.9 income tax

HAJIOT Ha JIOXO[
wy] hwpuyhG GudimwnGbp  15463.5  12202.3 14 850.2 24 706.3 20 105.5 other tax incomes
[IPOYUE HAJIOTOBBIE IOXOJIBI

whmwwl mmpphp 22367.0 238260 272874 392818 32405.3 government duties
TOCIIONIINHA

wuwpuwnhp unghwjuywl 123 449.6 129058.6 17 631.7 122139 8 698.6 compulsory social insurance

wywhnynipjuwG YJdwnltp contributions

00s13aTeIIbHbIE BHITIATHI
CcooraJIbHOIO obecrieueHus

Gywunwlwjhl L unghwiw- - - - - 10 875.6 targeted social payments
Jul JdwpGtp LI€JIEBbIE COLIMAJIbHBIE BBIMJIATHI
2.Uj twdinunGhp 44 0253 491373 571655 633939 69 964.1 2.0ther incomes
2.IIpoune n1oxo/bl
3. Mwymnlwlywl ngpudwyGnphGtp  59416.0 18674.6 13273.7 172504 29 891.1 3.0fficial transfers

3.0¢unuanpuee TpaHCHEPTHI
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CwpniGwlynpjniG
Continued
IIponomxenne
2011 2012 2013! 2014 2015
LGnwdtlp owfuubp 986 509.2 1006102.2 1142890.4 1235053.4 1408996.4 Expenditures, total
Pacxoasbl, Bcero
1.LGpwghl owfuutip 8123152 875591.8 1015376.6 11013064 1238916.8 1.Current expenditures
1. Tekymrie pacxomsl
wyn pynid’ of which:
B TOM YHCIIE:
wfuwnwywnd 84 695.8 86240.8 1009532 118667.6  140979.8 wages of employees of
budgetary institutions
3apaboTHast T1ara
ownwjnipniGGtph L wwpwlp- 171 451.7 204 667.4 2153923 237402.2 258 633.8 acquistion of goods and services
(tiph dtinp pipnd nproOpeTeHne yCIyr U TOBapoOB
wnnynuwydwpltp 355322 40 666.8 46 745.9 61644.1 74 084.1 interest payment
BBIIIJIATHI IIPOLEHTOB
untpuhnhwGhip 19751.2 21092.9 25007.1 28335.1 329374 subsidies
cyocuanu
npuiw)GnphGhp 99362.4 112768.1 122 816.8  139403.0 152906.1  transfers
TpaHchepTh
unghwjwlywl Guuuwmbtp L 256 413.7 288 532.1 294 920.6 347 680.0 391018.9  expenditures of social pensions
YtGuwpnywyltn and allowances
ConMaJIbHbIC MocoOus U TEHCHU
wj] dwfuubp 145108.3 121 623.8 209 540.7 168 174.4 188 356.7  other expenditures
MIPOYHE PACXOJIBI
2.0 PhGwbGuwywl wymhyGbph 174 194.0 130510.4 127 513.8  133747.0 170079.6  2.Transaction with non financial
htin gnpownbnipjniGGtp assets
2.0nepanuy ¢ He(PUHAHCOBBIMH
AKTUBAMU
ny bhwluwlwl wymhylph 177 7142 133 190.0 129076.5 136 680.4 172206.5 expenditure of non-financial
qony owjuutin assets
pacxoyibl ToHe(HUHAHCOBBIM
aKTUBaM
ng ShwGuwlwl wymhylbph -3520.2 -2679.6 -1562.7 -29334 -2126.9 receipts from sale of non-
omwnniihg Ununpbn financial assets
MOCTYIUICHHUS OT IPOAAXKH
He(HUHAHCOBBIX AKTHBOB
Nwywunipn -)/Awytnpn (+) -105658.2  -59 908.8 -71519.9 -90290.7 -241252.4  Deficit (-)/surplus (+)
Hdedpuuut (-)/mpodpuuut(+)
Ntwwlywb pynigth wwywumpnh 105 658.2 59 908.8 71519.9  90290.7 2412524 Source of financing deficit(-)/
(+)/fwytpnipnh(-) $hGwGuwynpiwb surplus (+) of state budget
wnpinipGlpp HcTounuku GUHAHCHPOBAHHUS
nepunura (+)/mpoduuura(-)
roCy/I1apCTBEHHOT0 GIOIKeTa
GtpphG wnpympGhp 65 909.6 5850.3 -109319  69954.1 11 230.8 internal sources
BHYTPCHHHE UCTOYHUKHI
wnpunwphl wnpjmplbp 39 748.6 54 058.6 82451.7  20336.6 230021.7 external sources

BHCIITHHUEC HCTOYHHUKH

2013p. hnitGJwnh 1-hg nidh vt GG vty «GYwdmwyhG hwpyh dwuh6» b «CpowlwnnipjwG hwpyh Swuh6» << optilpGhipp,

hGswtiu Gub nudp Ynpgpwo bl dwlwsyt] «Gludnwhwpyh dwuphl» L «Nwpunwunhp unghwpuwjuwl wywhnynipjwl Jawnpbtiph

dwuhl» << optlpGtipp:

Since January 1, 2013 the laws of RA "On Income Tax" and "On Turnover Tax" have entered into force, and from the entry of these
lows have been abrogated the laws of "On Income Tax" of 27 December 1997 and "On the payment of cumpulsory social insurance."
C 1-ro staBaps 2013r. Betymiu B cmity 3akoHbI PA "O nomoxonaom Hanore" u "O Haore ¢ obopora”, a ¢ MOMEHTa

BCTYIUICHHS 3TUX 3aKOHOB MPU3HAHBI yTPATHBIIMMHU cuiTy 3akoHbI PA "O mogoxoxnom Hasore" ot 27 nexadps 1997 roga

1 "O muiarexax 00s13aTeNbHOTO COLUAIBHOTO CTPAaXOBaHU'".

384

{wjwumwbh Jhdwuwgpulul mwpbghpp-Statistical Yearbook of Armenia-Craructuuecknii exerogauk Apmennn 2016



dhULULULULEM - FINANCES - ®DUHAHCBI

281. XL MESULUL ~A3NFREGD SNFSULhCULELE LULULGLUUSNMEBNIMLE <LU-h LUUSUUUR
INDICATORS OF STATE BUDGET OF RA TO GDP
COOTHOIIEHHUE IMOKA3ATEJIIEM TOCYAAPCTBEHHOI'O BIOJIVKETA PA K BBII

(KULU-h Guumdwdp, %) (in % to GDP)
( x BBIIL, %)
2012! 2013'2 2014 2015
Lanwubkip whnmwywb pynigkh 22.2 23.5 23.7% 23.2 Revenues of state budget, total
EYywuninGhp Jloxoab! rocyiapcTBeHHOTO
OHIIKETA, BCETo
wyn pynid’ of which:
B TOM YHCIIE:
1.{wnybtp L mnipptip 20.6 22.0 22.0 21.2 1.Taxes and duties
1.Hanoru u nouuinuet
wyn pymd’ of which:
B TOM YHCIIE:
wytjugywo wpdtph hwnpy 8.7 8.8 9.1 8.4 value added tax
HAaJIOT Ha JI00aBJIEHHYIO CTOU-
MOCTb
whnipwhwny 2.8 2.7 2.1% 2.1 profit tax
HaJIOT Ha IPUOBLIH
Gluwdunwhwnpy 2.1 0.1 0.0 0.0 income tax
MOJOXOAHBIN HaJI0T
wyghqujhG hwply 1.2 1.1 1.0 1.0 excise tax
AKIM3HBII Hajor
qnijpwhuwply 0.0 0.0 0.0 0.0 property tax
HAJIOT Ha HMYIIECTBO
hnnh hwny 0.0 0.0 0.0 0.0 land tax
3eMeJIbHBIN HAJIOT
dwpuwnnipp 1.0 1.0 1.0 1.2 customs duty
TaMO)KCHHas! MOLITMHA
hwumwwnmwgpyuo yawnbtip 0.3 0.2 0.1 0.1 fixed payments
(hUKCHpPOBaHHBIE TUIATEKH
plwlwl yqwwnpltph oqumu- 0.6 0.8 0.7 0.6 payments for the utilization of
qnpouwG L 2powlw vhowywynh natural resources and
wwhwywliwb hwdwp JdwnpGhp environment protection

TUIATEKH 32 UCTIONb30BaHHE
HPUPOJHBIX PECYPCOB U Ha
OXpaHy OKpY’Karolleil cpeabl

wunqtiggwo hwuply 0.0 0.0 0.0 0.0 simplified tax
YIPOIIEHHBIH HAIOT
nowlwnnipjul hwuply - 0.3 0.3 0.2 turnover tax
HaJIOT ¢ 000poTa
twdumwjhl hwpy - 5.5 6.0 6.2 income tax
HAJIOT Ha JIOXOJ
wy hwpuwjhl Gluwinunlbp 0.3 0.3 0.5 0.4 other tax incomes
MPOYHE HAJIOTOBBIE IOXOIbI
whwnwwl mnipp 0.6 0.6 0.8 0.6 government duties
rOCHOLIINHA
wwnuwwnhp unghwjwywl 3.0 0.4 0.3 0.2 compulsory social insurance
wwwhnynipjub Jawnpltp contributions

00s13aTeNILHBIE BHITUIATHI
COLIMAILHOTO 00€CTICUEH NS

Gywunwwjhl L unghwjw- - - - 0.2 targeted social payments
JuG Jawnpltp 1LI€JIeBbIE COI[UAIIbHBIE BbII-
JaThl
2.Uj tywinunGp 1.2 1.3 1.3 1.4 2.0ther incomes
2.IIpoune n1oxo/bl
3. Muwpwmnlwlwl npudiw)inphGhp 0.4 0.3 0.4 0.6 3.Official transfers

3.0dunmansHbie TpaHCHEPTHI
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CwpniGwynipynil
Continued
IIponomxenne
2012! 201312 2014 2015
LGanwutkGp dwluutp 23.6 25.1 25.6% 28.0 Expenditures, total
Pacxoapl, Bcero
1.CGpwghY owfuubip 20.5 22.3 22.8% 24.6 1.Current expenditures
1. Texyuiue pacxo/sl
wyn pynid’ of which:
B TOM YHCIIE:
wyfuwnwywnd 2.0 2.2 2.5¢% 2.8 wages of employees of
budgetary institutions
3apaboTHast riara
ownwjnipjniGGtph L wwpwplGtph 4.8 4.7 4.9 5.1 acquistion of goods and services
atinp ptipnid NPUOOPETEHNE YCIYT U TOBApOB
nnynuwydwplbp 1.0 1.0 1.3 1.5 interest payment
BBITUTATHI POIIEHTOB
unipuhnhwGbp 0.5 0.6 0.6 0.7 subsidies
cyocuaun
nnwiw)GnphGhp 2.6 2.7 2.9 3.0 transfers
TpaHCchepThI
unghwjwwl GyuwuwnGbp L 6.8 6.5 7.2 7.8 expenditures of social pensions
YtGuwpnpwyGhp and allowances
COIMANIBHBIE TIOCOOUSI U TIEHCHU
wyj| Swfuubn 2.9 4.6 3.5 3.7 other expenditures
MPOYHE PACXOIBI
2.0 phGwbuwwl wlmhyGhph htin 3.1 2.8 2.8 3.4 2.Transactin with non financial assets
qnpownlinipyniGGtn 2.0Onepanyu ¢ He(MHAHCOBBIMH aKTHBAMH
ng ShwbGuwlwl wymhylbtph qony 3.1 2.8 2.8 34 expenditure of non-financial assets
owfuubip pacxozipl T0 He(UHAHCOBBIM aKTHBaM
ng hGwluwyul wynhyGtph -0.1 0.0 -0.1 0.0 receipts from sale of non-finantial assets
omwnniihg ununphp MOCTYIUIEHUS OT MPOJaKU
He(pUHAHCOBBIX AKTHBOB
Nwywunpn )/Awybpmpy (+) -1.4 -1.6 -1.9 -4.8 Deficit (-)/surplus (+)
Jepuunt (-)/mpodpuuut (+)
NMhwnwlwb pyngkh wwlywunipnh 14 1.6 1.9 4.8 Deficit financing of state budget
(+) Awytmipnh (-)$hGwluw- Hcrounukn (pUHAHCHPOBAHUS Jie-
ynpuwlG wnpympGlpp ¢uuura (+)/mpoduuura(-) rocynap-
CTBEHHOI0 0IOIKeTa
GtpphG wnpympGhp 0.1 -0.2 1.4 0.2 internal sources
BHYTPCHHHE UCTOYHUKH
wnpunwphl wnpjnipGhn 1.3 1.8 0.4 4.6 external sources

BHCIITHHUEC HCTOYHHUKH

LU gnigulhp Yytpwluyyty £ hwdwdw)i UqquyhG hwphyGtph hwdwlupg 2008 (ULL 2008) dhowqqujhl unwinwupunh:
GDP has been revised according to the System of national accounts 2008 (SNA 2008) international standard.

[Mokazarens BBII nepepacunran o MexxayHapogHomy cranaapty Cucremsr Harponansbix caeros 2008 (CHC-2008).

2 2013p. hmGywpp 1-hg nidh vk G dunby «GYwdnwhG hwplh dwup» b «Cpowlwnmpjwl hwpyh dwupy << optilpGtpp,
hGswbu Gub nmdp Ynpgpwo b6 dwlws b «Ghudnwhwpyh dwuhi» b «Mwpunwnhp unghwjwiwl wywhnynipyjwl Jawpltph
twuply» << opklipGbipp:

Since January 1, 2013 the laws of RA "On Income Tax" and "On Turnover Tax" have entered into force, and from the entry of these
lows have been abrogated the laws of "On Income Tax" of 27 December 1997 and "On the payment of cumpulsory social insurance."
C 1-ro suBaps 2013r. Betynmunu B cuiy 3akoHsl PA "O momoxomHom Hanore" u "O Hanore ¢ 000poTa”, a ¢ MOMEHTa

BCTYILIEHHS 3TUX 3aKOHOB MPU3HAHBI YTPATUBIINMHE cuiTy 3aKkoHbl PA "O monoxomHom Hamore" ot 27 nexabps 1997 roma u"

O marexax 0053aTelbHOTO COUANBHOTO CTPAXOBAHUS'.
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282. L MGSULUL ABNEFRGD SULUGML cUS sUluUG,h aNeounuulu Auutuirauuy

EXPENDITURES OF STATE BUDGET OF RA BY FUNCTIONAL CLASSIFICATION OF EXPENDITURES
PACXO/1bI TOCYOTAPCTBEHHOI'O BIOJKETA PA T1I0 ®YHKIIMOHAJIbBHOU KITACCUDOUKAIINU

PACXOJIOB

(U16. npwd)

(mln. drams)
(MJTH. IpaMoB)

2011

2012

2013

2014

2015

LGnwuklp dwjuubp

wn pynid’

01.pGnhwGnp plniyyph 154 107.9

hwpwjhl ownwnipymGGatip

02.wuwpwuwlinipyniG 145 491.0

03.hwuwpwlwlwi fupg, 72517.1
wlyunuwlgnipjnil L nuunw-
Ju gnponiGtinipynil
04.mGntuvwlwl hwpwptipni- 83 955.7
pjnGGhn

05.2n9wlw vhowywjph wuwywm- 6 630.4
wuwnipjnil

06.pGwyuwpwlwjhl phGupu- 43 848.5
pnipynil L YniniGw) ownwynipjntG

07.wnnn9wuwwhnipjnil 633124
08.hwlghuwm, Yywynyp L ypnG 17 581.4
09.4yppnipynil 106 085.0
10.unghwjuywl yuw)umwyuw- 256 176.3
(inpyniG

11.hpdGulwG pwdhGGtphG 36 803.5

snpuuynn ywhntunwjhG $nlntipn

160 488.8

152 766.8

76 668.6

71 086.7

70322

14 303.5

64 498.9

22 821.8

102 783.5

291 731.6

41919.8

188 135.7

182 019.0

91 399.6

128 316.1

4601.1

217277

64 3553

18 644.3

103 094.7

297 379.6

43217.3

217276.1

190 440.9

104 793.0

83 253.8

4672.7

31296.2

76 645.4

21395.7

115 806.0

342 469.5

47004.1

986 509.21 006 102.2 1 142 890.4 1 235 053.4 1 408 996.4

281 396.9

198 527.7

122 024.7

109 825.7

5651.1

392145

86 079.4

30 389.7

122 280.0

383703.4

29903.3

Expenditures, total
Pacxoawbl, Bcero
of which:
B TOM YHCJIC:

01.general public services
01.rocyaapcTBeHHBIE CIIYKOBI 00IIIEr0
Ha3HAYCHUS
02.defense
02.060pona
03.maintenance of public order and
security andjudical activities
03.0011eCTBEHHBIH MOPSIIOK, Oe3omac-
HOCTb U CyJeOHast e TeIbHOCTD
04.economic relations
04.9KOHOMHYECKHE OTHOILICHUS
05.preservation of the environment
05.0xpaHa OKpy»xarolen cpeabl
06.housing and communal facilities
06 )KUIINIIHOE CTPOUTETBCTBO U KOMMY-
HaJIbHbIC YCITyTH
07.health
07.31paBooXpaHeHHE
08.culture, sport and religion
08.0T1bIX, KyJIbTypa U PEIUrHs
09.education
09.06pa3oBanue
10.social security
10.connanpHas 3amuTa
11.expenditures non classified under the
main group
11.pe3epBHble GOHIBI, HE OTHOCSIITUECS
K OCHOBHBIM pa3zzeiiam

20 Uh-h Gyunnvdwip®, % - in % to GDP* - k BBIT*, %

2012 2013 2014 2015
Lanwukbp dwluubp 23.6 25.1 25.6% 28.0 Expenditures, total
Pacxoawbl, Bcero
wyn pynud’ of which:
B TOM YHCJIC:
01.nGnhwGnip pGniyph hwGpwjhG 3.8 4.1 4.5 5.6 0l.general public services
ownwjnipjniGGtp 01.rocynapcTBeHHBIE CITYKOBI 0OLIECTO
Ha3HAYCHUS
02.yupwwbnipjni 3.6 4.0 3.9 3.9 02.defense
02.000pona
03.hwuwpwluwywib Junpg, wiynwi- 1.8 2.0 2.2 2.4 03.maintenance of public order and

qnipjnil L npuuwluwlG gnponilGtinipynil
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Cwpniiwlynipynil
Continued
IIponomxenne
2012 2013 2014 2015
04.nGuntuwyul hwpwptipnipyniGGtn 1.7 2.8 1.7 2.2 04.economic relations
04.5kOHOMHYECKHE OTHOLICHUS
05.2powlw dhowjwjph wwpwmujw- 0.2 0.1 0.1 0.1 05.preservation of the environment
(inmpyniG 05.0xpaHa okpyxaro1ei cpeibl
06.pGwlwnpwlwjhl ghGwpupnipniG 0.3 0.5 0.6 0.8  06.housing and communal facilities
L YnuintGwy dOwnwjynipjnil 06.KMITUIIHOE CTPOUTEILCTBO U KOMMY-
HAJIbHBIC YCIYTH
07.wnnnowuwwhnipjnil 1.5 1.4 1.6 1.7 07.health
07.31paBooXpaHeHne
08.hwlighuwm, Ypwlynyp L Ypnh 0.5 0.4 0.4 0.6  08.culture, information, sport and religion
08.0TIBIX, KYJIBTypa U PEITHTHS
09.4yppnipynil 2.4 2.3 2.4 2.4 09.education
09.06pa3zoBanue
10.unghwjwul wwwwwlnipjnil 6.8 6.5 7.1 7.6  10.social security
10.conmanbHas 3ammra
11.hpdGwywl pwdhGGtphG snuuynn 1.0 0.9 1.0 0.6 11.expenditures non classified under the

wwhniunmwjhG $nlntp

*

Lumn U<L< 2008 -h ypwluwyyty GG Gul 2012-2014pp. LLU gnigwbhyGhipp:
Since 2015 GDP indicators are compiled by NSS RA according to the SNA2008 international standard. GDP indicators for the
period 2012-2014 have been also rivised according to SNA 2008.
Haunnas ¢ 2015 roga mokasaremn BBII co croporst HCC PA cocTaBistoT COOTBETCTBEHHO MEKAYHAPOIHOTO CTaHAAPTA
CHC 2008, mo CHC 2008 6putn epecMoTpansl Taxoke nokazarenu BBIT 3a 2012-2014 roxst

283. QUUUBLLLELP ASNRAGLELD GUUUNESLELE BU. OUUGLL

REVENUES AND EXPENDITURES OF MUNICIPAL BUDGET
JOXOIbI 1 PACXOAbI MYHUILTUITAJIBHBIX BIOJPKETOB

maingroup
11.pe3epBHbie (OHIBI, He OTHOCAILIUECS
K OCHOBHBIM pasziesiaMm

Uluwo 2015p. KLU gniguhpGhipp <& UAO Ynnihg hwpqupyynd £ hwdwdw)@ ULL 2008 dhowqqujhG unwGnupuh:

(d16. npud) (mln. drams)
(MJTH. IpaMoB)
2011 2012 2013 2014 2015
LGnwdklp GYwdninGhp 87342.4 95515.8 105802.4 114 359.1 128 225.2 Revenues, total
Jloxoabl, Bcero
wyn pymud’ of which:
B TOM YHCIIE:
1.{wnybtp L mnipptp 19550.7 200345 21121.5 23260.1 23790.3 I.Taxes and duties
1.Hanoru 1 nouuinHet
wyn pymud’ of which:
B TOM YHCIIE:
qnujpwjhG hwpybp whywnpd 10 006.4 9536.5 94639 9488.4 9536.9 property taxes of real estate
qnijphg MMYIICCTBCHHBIC HAJIOTH Ha
HEJIBIKAMOCTD
qnijpwyhG hwpybtp wy; qniphg 6207.7 6761.7 7462.6  9122.0 9795.8 property taxes of other real estate
MMYIECTBEHHBIC HAJIOTH Ha Ipovee
HEJIBIKAMOCTB
wwnwlpltph oqunugnpovwl yuwy 2 5444 30209 34928 38927 3759.9 allowable payments of goods use

qnpontGtinipjwl hpwlywlGwgdwb
poyjuynipjwl ydwnplbp

or activity implementation

BBITUIATHI HA pa3pelieHne

HCIIOTG30BaHHS TOBAPOB HIIH
OCYILECTBIICHHE ACSITEIBHOCTH
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CwpniGwlynipjniG
Continued
IIponomxenune
2011 2012 2013 2014 2015
wypuwlplbph dwnwlupwpniihg 791.8 715.1 702.1 756.4 697.1 other compolsory payments of goods
L ownwynipjniGGtph dwwnnignudhg services and render a service
wj| wuwpumwnhp yawplbp npoyre 00s3aTeNIbHbIC BBIILIATHI 110
CHa0KEHHIO TOBapOB U
MIPEIOCTABICHHIO YCIIYT
wy hwpluwyhl GluwdnunGbp 0.4 0.3 0.1 0.5 0.6 other tax revenues
MPOYUE HAJIOTOBBIE JOXOJIBI
2.Uj1 tuwdnunltp 253459 26681.6 298814 354599 44999.8 2.Other revenues

2.IIpoune 10X0/bl
3. Mwyumnlwlwl npuiwplnphGp 42 445.8 48799.7 54799.5 55639.1 59435.1 3.0fficial transfers
3.0¢unmansusie TpaHchepTs

LGnwubklp dwuubtip 89 112.6 97454.9 103 130.1 114 637.4 129 240.2 Expenditures, total
Pacxonbl, Bcero
LGpwghly owfuutip 80834.3 855029 92070.9 102469.2 120138.4 Current expenditure
Tekymrye pacxosl
wyn pynud”’ of which:

B TOM 4HCIIE:
wpfuwwmwlph JupdwwmpnipymbG 18 026.9 18328.2 19597.2 20338.7 229239 wages

3apaboTHas IIaTa
ownwjmpjmGatph L wwypwbpltph 31 571.3 34981.4 341904 38073.4 40507.3 acquisition of goods and services

atinp pipnid puoOpeTeHue yCIyr U TOBapOB
unnynuwydwnbtip 5.6 1.9 2.1 0.0 0.9 interest payments
BEITLIATA NIPOLICHTOB
unipuhnwhwGtp 167182 182419 208222 231185 25956.7 subsidies
cyocuanu
npwdw)GnphGbp 3161.3 3787.8 47160  4838.6 5529.2 transfers
TpaHchepTs
unghwjwwi GuuwuwnGbp L 16910 21388 2810.8 30222 31283 expenditures of social pentions and
ytGuwpnywyGtn allowances
COIMAJIBHBIC TTOCOOUS U IIEHCHN
wj| dwfuubin 9 660.0 8022.8 99322 13077.8 22092.1 other expenditures
TIPOYNE PACXOJIBI
N $hGwlGuwyub wympyhtph 82783 119521 110592 12168.2  9101.8 Transactions with non finantial assets
htin qnpownlnipjmGltp Onepanny ¢ HehUHAHCOBBIMH aKTUBAMHU
N3 $hwGuwlub whmhyhtph 25764.2 245734 231409 275225 16649.1 Expenditure of non finantial assets
qony odwfuubip Pacxonp!l o HeUHAHCOBBIM aKTHBAM
N3 $hGwGuwlub wymhylatpp -174859 -12621.3 -12081.7 -15354.3 -7547.3 Receipts from sale of non finantial assets
hpwgnuihg tnunptip [Toctymnenus oT npoaaxu
HEe(UHAHCOBBIMBIX AKTHBOB
Nuwywumpn )/fwdbmpy (+) -1770.2  -1939.1  2672.3 -278.3  -1015.0 Deficit(-)/surplus(+)

Hepunnr(-)/mpodunnt (+)
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284. LUUUBLLLEGLDh £3NRELE D OULUGML CUS OUUG Lk aNeounuudy Avvduiraudy

URGLHh

EXPENDITURES OF MUNICIPAL BUDGET BY FUNCTIONAL CLASSIFICATION
PACXOAbI MYHUITUITAJIBHBIX BIOJDKETOB I10 I'PYIIIIAM ®YHKIIMOHAJIBHOU

wwhniumwjhG $nlntin

390

KITACCUDUKAILINN
(916. nnu) (mln. drams)
(MJTH. 1paMoB)
2011 2012 2013 2014 2015
Lhanwutkbp, Swluutp 89 112.6 974549 103 130.1 114 637.4 129240.2  Expenditures, total
Pacxonpl, Bcero
wyn pynd’ of which:

B TOM YHCIIE:
01.pGnhwGnip pGnyph hwGpwyhG 23 126.6 23 082.1 245293 25976.7 29281.0 01.general public services
ownwynipniGGtp 01.rocynapcTBeHHBIE CITyKObI

001I1eT0 Ha3HAYCHUS
02.ywpmuw lnipjniG 39.7 44.5 43.0 43.6 37.6 02.defence
02.060pona
03 hwuwpwluwywb yunpg, wiyunwd- 0.7 1.7 0.7 2.7 2.7 03.maintenance of public order
qnipjntl L nuunwlwl qniontGtinipniG and national security and
judical activities
03.0011eCTBEHHBIH TOPSIOK,
6€30MacTHOCTb U CyneOHast
JIeITeIILHOCTh
04.nGntuwyul hwpwptpnipymG-  2220.0  12968.4 14249.7 10988.0 9316.9 04.economic relations
Gtp 04.9KOHOMHUYECKHE OTHOIICHHUS
05.opowjw thowwyph wyupwmwyw- 8 233.1 101934 10788.0 110439 11347.8 05.preservation of the environment
(inmpyniG 05.0xpaHa OKpy»KaroIen cpeibl
06.pGwlwpwlwjhl JhGwpupnipyniG10 410.8  9552.1  10043.1 144759 21 858.9 06.housing and communal facilities
L YniniGwy SwnwynipjniGGtp 06.5KUITUIIHOE CTPOUTEIHCTBO U
KOMMYHAaJIbHBIE YCIIYyT'H
07.wnnnowuwwhnipjniG 179.0 302.0 171.4 158.5 336.9 07.health
07.31paBooxpaHeHue
08.hwlghuwm, Bwlnyp L Ypna 11483.1 6031.3 6712.7 8 030.6 8 837.0 08.culture, information, sport
and religion
08.0TBIX, KyJIBTypa U peinurua
09.yppnipjniG 28986.0 306434 31301.8 34636.6 39031.0 09.education
09.06pazoBanne
10.unghwjuwuwl yuwpumwuwlnpmniG 2 160.1 2 662.1 3556.7 4021.3 3831.0 10.social security
10.counanpHas 3amura
11.hhdGwywa pwdhGGtphG snpuuynn 2 273.4 1973.9 1733.7 5259.6 5359.4 11.expenditures not classified

under the main group
11.pe3epBHBIC (OHJIBI, HE OTHOCS-
muecs K OCHOBHBIM paszienam
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285. K& ULSULPL MESULUL MULSL

EXTERNAL NATIONAL DEBT OF RA

T'OCYJIAPCTBEHHBIM BHELIHUI JOJIT PA

(nuwntiytipoh npnipjudp) (at the end of the year)
(Ha KOHeII Toj1a)
2013 2014 2015
016.C0ULu upn. 016.0Uu dipn. 06.uuu dpn.
nnpp nnwd njwn nnuwd npwp npuwd
mln.US bln. min.US bln. min.US bln.
dollars drams dollars drams dollars drams
MUITH.JI0JT- MIIpA. MJITH. IO~ MIIpA. MJTH. IO~ MIIpA.
napos CIIA  npamos napos CIIA  npamos napos CIIIA  npamos
UpunwphG yhnwwb 3899.063 1581.616 3785208 1797.860 4316.219 2 087.971 External national debt,
wwpwp, pnwdkip total
BuemHmuii 1071, BCero
wyn pymd’ of which:
B TOM UHCJIE!
<< qunwjwpnipjul 3390.794 1375442 3345255 1588.895 3839.882 1857.543 Debt of Government of RA
wwpup Jomnr IIpasutenscra PA
< YtbGumpnGuywb pwGyh 508.269 206.174 439.953 208.965  476.337 230. 428 Debt of Central Bank
wwpunp of RA
Honr 11b PA
Juwnytp mpudwnpyuo - - - - - - Credit guaranted by the
<< qunwywpnipjub L government and Central
<< 4R tpwpfuppGtpny Bank of RA
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[ONCNE 69 VPP N2 dhLULUULGUL ULNGUSOUSDL GUQUUUGLMNRNOBNFLLGRD
QNPGNFLENRMEBUL SNFSULPCLELL LUS SLSEUUUUL &NLONFLENREBUL SEULULELD
AUUULULG-Qb (SASUH(Juip.2)) NPNT AUTDLLELD

INDICATORS OF LARG AND MEDIUM SIZE NON FINANCIAL COMERCIAL ORGANIZATIONS BY
SOME SECTIONS OF CLASSIFICATION OF TYPES OF ECONOMIC ACTIVITIES (NACE(REV2))
TTOKA3ATEJIN JIESITEJIbBHOCTU KPYIIHBIX Y CPEJJHUX HE®GMHAHCOBBIX KOMMEPYECKHX
OPTAHU3ALIUU TIO HEKOTOPBIM CEKLMSIM KJIACCUDUKATOPA BIJIOB SKOHOMUUYECKOI

JESTEJIBHOCTH (KB (pen.2))

286. 1halula-LULGUL AhSULLUTL AHUCSOARMU LLAA- LU UL {ULLUMNESNM-BUL luneNe
Gd. Uh2bL UNGIS,UBPL GUQUUUGELNNRE3NMLLELR LULUUL RUS
SULSGUNMe3UL UAULIRL NLNALSLELD
NUMBER OF LARGE AND MEDIUM-SIZE COMMERCIAL ORGANIZATIONS OF THE REPUBLIC
COVERED IN THE STATISTICAL MONITORING BY SEPARATE BRANCHES OF ECONOMY
YUCJIO CPEJHMX U KPYITHBIX KOMMEPYECKUX OPTAHM3ALIUI PECITYBJIMKH,
BKJIFOUEHHBIX B CTATUCTUYECKHI MOHUTOPUT, 1O OTAEJIbHBIM OTPACJISIM SKOHOMMKU

2011 2012 2013 2014 2015

QuquwybpynipiniGGph pwGwyp, 1204 1304 1200 1283 1316 Number of organizations
plnwukGn Ymuciio opranusanuii, Bcero
nphg’ of which:
U3 Hee:
hwlpwagnpowuwl wpnyniGwpbpnipjniG 14 15 14 16 13 mining and quarrying
L pwgwhwGptinh pwhwgnponid TOPHOJ00BIBAIONIAsT [TPOMBIIUICHHOCTD
1 pa3pabOTKa OTKPHITEIX KapbepoB
dpwlnn wpnyniGuwpbpnipjniG 263 262 262 308 287  manufacturing
00pabarpIBaroNas MPOMBIIUICHHOCTb
Liayumpuwlwlnpjul, qugh, gnnpynt 12 12 13 14 12 electricity, gas, steam and air conditioning supply
L jwynpuly onh dwwnwlwpuwpnid 9JIEKTPO-, Ta30-, TEIUIO- M XONOJHACHA0KEHNE)
2hGwpwpnipynil 147 267 113 127 123 construction
CTPOUTEIILCTBO
dhowowtu L dwlpwowfu wnlnnip, 172 161 224 253 269  wholesale and retail trade, repair of motor
wyunibptGuitph L dnninghyGtph vehicles, motorcycles
Gnpngnud OIITOBAsl ¥ PO3HUYHAS TOPIOBISI M PEMOHT
ABTOMOOMIICH U MOTOIIOKJIOB
thntuwnpnuiGhp b yywhbuwnwjhG 91 108 104 91 88 transportation and storage and Information
wnlmbunipnib and communication

TPAHCTIOPT U CKJIAJICKOE XO3SHCTBO

287. quauuuGrLNNrMo-3NFLLELD ULSUALTLLE (UNPTLLLE D, DUNUSNMI3NMLLELD)
ursStarNMe-3UL 64 heUSUTL Jd LU GUSULJUD sUluUGLh LUANRSI UL
STRUCTURE OF EXPENDITURES ON MANUFACTURE AND REALIZATION OF PRODUCTS (GOODS,
SERVICES) OF ORGANIZATIONS
CTPYKTYPA 3ATPAT HA ITPOM3BOACTBO U PEAJIM3ALINIO ITPOAYKLIMU (TOBAPOB, YCIIVT)

OPTAHU3AILINU

(pGnuwdtGh Gyuwmdwdp, %) (in % to total)

(x utory, %)
2011 2012 2013 2014 2015
L GnwutkGp-Total-Beero

Upwnuwnpwlph (wypwbpltph,ownwjnip- 100 100 100 100 100 Expenditures on manufacture of

JniGGtph) wpmwnpnipjwl L hpugdw G products (goods, services)

owfuubip 3arparbl Ha MPOU3BOACTBO MPOAYK-

1uH (TOBAapOB, YCIYT)
(jnpwwC dwfuubp 423 42,7  46.9% 42.4% 39.1 material expenditure

MaTepUaJIbHbIC PACXOAbL
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Cwpniiwlnmpjnii
Continued
IIponomxenue
2011 2012 2013 2014 2015
nphg’ of which:
U3 HUX:
hnudp L Gyniptip 31.1 31.5 35.6 30.6% 28.5 raw materials and materials
CBIPbE U MaTepUalIbl
Junbihp 83 8.3 7.6¢ 8.0 6.0 fuel
TOILIUBO
LGtpghw 2.6 2.7 34 3.6 4.5 energy
SHEPTHs
wfuwwnwlph Jupbdwwnpnipjul 17.8 17.2 18.9 19.8¢ 21.1 labor costs expenditures
owfuutin pacxozbl Ha omJaTy Tpyaa
winpunhqughnl hwnjugniiltp 9.6 9.8 10.0 10.2¢ 11.7 amortization charges
AMOPTH3AILIMOHHBIC OTYHUCICHHS
wy| dwluubp 30.3 303 2437 27.7% 28.0 other expenditures

[IPOYHE PACXOBI
nphg-of which-u3 Hux
fiwGpwgnpdwlw i wpnntGwplipmpeintli L pugwhiwGptph 2whiiwgnpdniv-
mining and quarrying-ropHoo0biBaoniasi MpPOMbIIJIEHHOCTh U Pa3padoTKa KapbepoB

Upnuwnpuiph (wwpwlpGbph,0wnwjnip- 100 100 100 100 100 Expenditures on manufacture of
JniGGEph) wpmwnpnipjwl L hpugdw@ products (goods, services)
owfuubip 3arparbl Ha IPOU3BOACTBO MPOAYK-
U (TOBapOB, YCIIYT)
(ynpwlwl dwfuutin 433 43.0 44.4% 44.1% 41.5 material expenditure
MaT€puajibHbIE PACXObl
nphg’ of which:
U3 HUX!
hnudp L Gyniplipn 27.6 27.2 28.3 272 25.4 raw materials and materials
CBIPBE U MaTEPHAIIbI
Jwnbhp 8.6 8.8 8.5 7.8 7.4 fuel
TOILTHBO
EGtpghw 6.7 6.6 7.2 8.7 8.6 energy
SHEprHs
wptuwwnwlph JupdwupnipjuG 18.4 16.3 16.8 17.1 15.5 labor costs expenditures
owfuutin pacxozbl Ha OILIaTy Tpyaa
winpunhqughnG hwnjugniGtp 15.5 14.0 15.7 14.6 153 amortization charges
aMOPTH3AIIMOHHbIE OTYHCIICHHUS
wj] Swfuubp 22.9 26.7  23.1° 24.2% 27.6 other expenditures

MIPOYNE PACXOBI
vwynn wpnymGuptpnipinii -manufacturing-o6padarbiBaoniasi NPOMbIILICHHOCTH

Upunuwnpwlph (wypwbpltph,ownwjnip- 100 100 100 100 100 Expenditures on manufacture of
JniGGtph) wpmwnpnipjwl L hpugdw @ products (goods, services)
owfuutip 3aTparsl Ha MPOU3BOJICTBO IPOYK-
uH (TOBAapOB, YCIYT)
GynipwuG owtuubin 67.3 63.9 638.7% 68.2 66.2 material expenditure
MaTepHabHbIC PACXOIbI
nphg' of which:
U3 HUX:
hnudp L Gyniptip 59.8 56.8 60.5 59.8 58.4 raw materials and materials
CBIPbE U MaTepUalbl
Juntijhp 4.7 4.7 5.6 54 4.6 fuel
TOITUBO
EGtpghw 2.6 23 2.5 2.9 3.1 energy
SHEeprus
wluwwnwlph Jupdwupnipjub 11.9 11.5 12.0 12.7 12.6 labor costs expenditures
owfuubip pacxozbl Ha omJary Tpyaa
wuinpunhqughnG hwnyugnidGtp 4.6 5.7 6.2 5.5% 6.9 amortization charges
aMOPTH3aIIMOHHBIC OTYHUCICHHS
wyj| dwluubp 16.3 18.9 13.1°% 13.7¢ 14.3 other expenditures

MIPpOYUE€ pacxobl
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CwnniGwynipym G
Continued
IIponomxenue

2011 2012 2013 2014 2015

EEyumpuwywinipiut, quqh, gninp2nt b jwynpwy onh dwwnwlwpwupnid-electricity,
gas, steam and air conditioning supply-
obecnieuenue (cHa0KeHNe) YTEKTPOIHEPrueii, razomM, IapoM U KOHJAMIHOHUPOBAHHBIM BO31yXOM

Upununpwlph (wwypwlpGtph,ownwjnip- 100 100 100 100 100 Expenditures on manufacture of
JniGGEph) wpmwnpnipyul b hpugdw G products (goods, services)
owfuubip 3arpaTbl Ha IPOU3BOACTBO IPOAYK-
uH (TOBAapOB, YCIIYT)
(jnipwlwil dwuubp 49.0 529  559¢ 35.2% 29.7  material expenditure
MaTepHasbHbIC PaCXOIbl
nphg’ of which:
U3 HUX:
hnudp U Gyniptip 25.7 28.4 33.9 7.6 3.1 raw materials and materials
CBIPbE U MaTEPHAJIbI
Junbihp 20.5 20.8 17.4 22.7 16.2 fuel
TOIIJIMBO
LGtpghw 2.6 3.5 4.4 4.8 10.2 energy
SHEprus
wuwwnwlph Jupdwumpnipju b 11.1 12.3 11.9 16.3 24.8 labor costs expenditures
owfuubip pacxozpl Ha OIIaTy Tpyna
winpunhqughnG hwnlugnidGhn 9.8 10.9 10.9 13.4 16.9 amortization charges
aMOPTH3AIIMOHHBIC OTYUCIICHUS
wy] dwfuubip 30.1 239  21.3% 35.1° 28.6 other expenditures

NIPOYHE PACXOIbI
2hGwpwpnipiniG -construction-cTponTEILCTBO

Unpunwnpubph (wypwlpGhph,ownwnip- 100 100 100 100 100 Expenditures on manufacture of
JniGGtph) wpmwnpnipjwl b hpugdwl products (goods, services)
owfuutip 3arpaThl Ha MPOU3BOACTBO MPOAYK-
14 (TOBapoOB, yCIyr)
Gympwlwl dwfuubip 533 52.8 55.8° 57.5% 58.1 material expenditure
MaTepHabHbIC PACXOIb
nphg’ of which:
U3 HUX:
hnudip UL Gyniptip 44.4 41.8 44.9 47.2% 48.8 raw materials and materials
CBIPbE U MaTepUaJIbI
Junbtihp 7.9 10.1 8.1 9.5 8.5 fuel
TOILIUBO
LGtpghw 0.9 0.8 2.6 0.8 0.8 energy
SHEPrust
wfuwwnwlph Jupdwwnpnipjwl 17.8 18.3 222 18.4% 18.5 labor costs expenditures
owfuubip pacxozibl Ha oIIary Tpyaa
winpuhqughnG hwnjugniGhp 4.5 4.9 4.1 5.9¢ 5.5 amortization charges
aMOPTH3AIIMOHHbBIC OTYUCIICHUS
wyj] dwfuubip 24.5 24.0 17.9% 18.2¢ 17.8 other expenditures

IpOoYU€C pacxoabl
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Cwpniwlnmpjnii
Continued
[Iponomxenue
2011 2012 2013 2014 2015
vkdwdwlu b dwlpwdwu wnbwnip, wywnnubtpiGuwGtph b uninnghyGlpph Gnpngnid-
wholsale and retail trade, repair of motor vehicles, motorcycles-
ONTOBAsi M PO3HUYHASI TOPIOBJISI 1 PEMOHT aBTOMOOU.Iel H MOTOLHKJIOB
Upunwnpuiph (wwypwlpGhph,ownwnip- 100 100 100 100 100 Expenditures on manufacture of
JnGGtph) wpnwnpnipjwG b hpugdw G products (goods, services)
owfuubp 3arparbl Ha MPOU3BOACTBO MPOAYK-
111U (TOBApoOB, YCIyT)
GynipwwG dwhuubip 34.6 343 31.1% 36.6% 322 material expenditure
MaTepHabHbIC PACXOIbI
nphg’ of which:
U3 HUX:
hnudp L Gyniptip 27.9 28.6 22.9 29.9¢ 24.5 raw materials and materials
CBIPbE U MaTepUaIbl
Junbihp 44 33 4.8 417 5.4 fuel
TOIUIUBO
LGtpghw 2.1 2.3 2.9 2.6% 2.1 energy
SHEPTHs
wuwwnwlph yupdwwpnipjub 16.5 15.3* 19.5¢ 18.1% 22.4 labor costs expenditures
owfuubip pacxozbl Ha omJary Tpyaa
widnpuhqughnG hwnjugmuiltp 4.6 4.8 53 4.2% 5.2 amortization charges
aMOPTH3aIIMOHHBIC OTYHUCICHHS
wy| dwluubp 44.4 455 44.17% 41.1° 40.2 other expenditures

MpOYre PACXObI
hnjuwnpnudGlip b ywhtunwihG wGnbunipiniG-
transportation and storage - TpaHCIIOPT M CKJIAJCKOe X035 CTBO

Upwnuwnpuwlph (wypwbpGhph,ownwjnip- 100 100 100 100 100 Expenditures on manufacture of
JniGGEph) wpmwnpnipjwl L hpugdw@ products (goods, services)
owfuubip 3arparbl Ha MPOU3BOACTBO MPOAYK-
i (TOBapoOB, YCIIYT)
(jnipwul dwhuubip 21.3 235 224% 19.8% 17.6 material expenditure
MaT€puajibHbIC PACXObl
nphg’ of which:
U3 HUX!
hnudp L Gynipbip 1.8 2.8 4.4 33 4.0 raw materials and materials
CBIPBE U MaTEPHAIIbI
Juntijhp 17.5 18.5 13.9 12.8 8.7 fuel
TOIUTHBO
ELGtpghw 1.6 1.8 3.9 3.1 4.4 energy
SHEprHs
wpfuwwnwlph yupdwwnnpnipjwl 214 24.6 38.9 33.4 39.6 labor costs expenditures
owfuutin pacxobl Ha oIIaty Tpyaa
winpunhqughnG hwnjugniGtp 7.3 12.1 14.2 15.9 19.8 amortization charges
aMOPTH3AIIMOHHbIE OTYHCIICHHUS
wyj] dwfuubp 50.0 39.8  24.5¢ 30.9% 23.1 other expenditures

MPOYHE PACXOMBI
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288. yUoUUUGLMNRME-3NFLLELD NULSULNLAMIBNMNLLELE G JUUUESULS NULSLELL
LIABILITIES AND OVERDUE DEBT OF ORGANIZATIONS

OBS3ATEJILCTBA U ITIPOCPOYEHHAS 3AJIOJDKEHHOCTh OPTAHU3ALIMIA

(41G. npud) (mln. drams)
(MJIH. 1paMoB)
2011 2012 2013 2014 2015
NwpunwynpmpnGhbp, 2014101.0 2185275.6 2148253.6 2628316.4 2690 794.4 Liabilities, total
plnwubkGp O0s13aTenbCTBA - BCEro
nnhg’ of which:
U3 HUX:
dwiltunwig 7284.2 816.5 862.5 2 154.0 22 225.7 overdue
HPOCPOYCHHBIC
Yntinhmnpuyw i yuwnpupbn 675190.1 553547.4 602 481.8 661 145.5 782 828.2 credit indebtedness
KPEIUTOPCKas 3aJ0JKEHHOCTh
pGnuwitGh Gyuwnmdiwdp, % 335 25.3 28.0 25.2 29.1 in percents to total
K urory, %
nnhg’ of which:
U3 HUX:
duniytivnw(g 207.7 743.7 822.5 1995.5 22 115.7 overdue
HPOCPOYCHHAS
unwgwo Jupytiph b thnfuwnni- 13389109 16317282 1545771.8 1967 170.9 1907 966.3 indebtedness under received
pjniGGtph nhdwg wwpumpbp credits and loans
3a10JDKEHHOCTB I10 MOJTyYeH-
HBIM KpEIUTaM U 3aiiMam
pnwdtbh Giundwdp, % 66.5 74.7 72.0 74.8 70.9 in percents to total
K uTory, %
nphg’ of which:
U3 HHX:
dwiltimwlg 7076.5 72.8 40.0 158.5 110.0 overdue
pOCpOYCHHAs
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289. quUaUUUGLMNNMO3NFLLELD ULEAPSNLULUL G, AEARSNLULHUTL MULSLEN
RECEIVABLE AND PAYABLE ACCOUNTS OF ORGANIZATIONS .
KPEAUTOPCKUE U AEBUTOPCKUE 3ATOJDKEHHOCTU OPTAHU3AILINU

(§16. npud) (mln. drams)
(MITH. IpaMoB)
Clnwutlp nphg- of which - u3 Hux
Total hw(pw- dpwlnn Etyumpu- 2hGwpw- dhowowfu L thnfuwnpniu-
Beero qnpowlwl  wpnniGw-  Julnpjud, pnipjnil Jwlpwowfu Gtip L yw-
wpyniGw-  phpmpymG quqh, qninp- wnlunnip,wywnn-  htunwjhG
ptipnipyniG ont L juynpuly utiptiGwltph b wGwnbtunip-
L pwgwhwG- onh dwwnwljw- dnunghly Gtiph i
phinh pwhw- pupnid (npngnid
qnpontd
mining and manufac- electricity, construc-  wholesale and transportation
quarrying turing gas, steam tion retail trade, and storage
and air repair of motor
conditioning vehicles,
supply motorcycles
TOPHOJIO- oOpabarel- obecreueHue CTPOUTENb-  ONTOBAS U PO3-  TPAHCIIOPT
ObIBatOIIAs Bafomast  (cHa0XxeHHe) CTBO HHUYHAs TOPIOBJIS U CKJIAACKOE
HPOMBIIII- HPOMBIIII 3IEKTPO- U PEMOHT  XO3SIHCTBO
JICHHOCTb 1 JICHHOCTb 9HEprHCH, aBTOMOOMIICH 1
paspaborka rasom,lnapom MOTOLMKIIOB
KapbepoB Y KOH/IUIIUPOBaH-
HBIM BO3/yXOM
2013
Untinhnnpulw 602 481.8 41921.2 142 420.9 139 019.6 62 026.8 1084349 36372.9 Accounts payable
wwpwuphp Kpenuropckas
3a10JKEHHOCTD
nphg' of which:
U3 HUX:
duiytimw (g 822.5 0.0 364.7 88.7 0.0 64.9 102.1 overdue
MIPOCPOYEHHAA
Qtphunpuwlwl 613 088.2 344669 155274.6 146 861.8 271773 133368.2 15972.8 Accounts receivable
wwnpupbp JlebuTopckas
3a7J0JDKCHHOCTD
nphg' of which:
W3 HUX:
duiytimw (g 13 708.9 0.0 1541.7 10 156.1 386.3 259.2 118.1 overdue
MIPOCPOYCHHAS
Untinhunpuwb -10 606.5 74543  -12853.7 -7 842.2 34 849.5 -24 933.3 20400.1 Excess of accounts
wwnpuptiph qbipw- payable over acco-
qulignuip niphwnn- unts receivable
npuywhg [IpeBbllieHne Kpeau -
TOPCKOM 3aJ10JKEeH-
HOCTH HaJ AeOUTOp
CKOHI
dwiltnwbg Yptinh- -12 886.4 0.0 -1177.1 -10067.5 -386.3 -194.3 -16.0 Excess of overdue
unpulwl wupumpbph accounts payable
qtipwqugniip dwu- overdue accounts
Ytwnwlg niphuinpuw- receivables
Juw(hg IpeBhbienue npocpo-
YCHHOU KPEAUTOPCKON
3aJJ0JKCHHOCTH HaJ[
MIPOCPOYCHHOH N1eOu-
TOPCKOM 3aJ10JKEH-
HOCTBIO
MNuwnpwupbp pwGytph 1 545 771.8 169 558.9 488 081.0 441 726.3 43 456.0 172924.8 52 923.6 Indebtedness of a

Yupytiph L thnfuw-
nnipjniGGtph qony
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CwpniGwynipyni
Continued
IIponomxenue
Llnwutlp nphg- of which - u3 Hux
Total hw(pw- dpwlnn Etyumpu- 2hGwpw- dhowowfu L thnfuwnpniu-
Beero qnpowlwl  wpniGw-  Julnpjwud, pnipjnil dJwlpwowfu Gtip L yw-
wpyniGw-  ppnpymG  quqh, qninp- wnlwnnip,wywn-  htunwjhG
plipnipym G ont L juynpuly ubiptiGwltph b wlwnbunip-
L puwgwhw- onh dwwnwluw- dnunghlyGtiph il
phinh pwhw- pupnid (npngnid
qnpont
mining and manufac- electricity, construc-  wholesale and transportation
quarrying turing gas, steam tion retail trade, and storage
and air repair of motor
conditioning vehicles,
supply motorcycles
ropHOIO-  00pabatbl- obecrieyeHue CTPOUTENb-  ONTOBAS U PO3-  TPAHCIIOPT
ObIBaroImas Bafomast  (cHabxeHHe) CTBO HHUYHAs TOPIOBIS U CKJIAICKOE
TIPOMBIILI- TIPOMBIIII 3IEKTPO- U PEMOHT  XO3SIHCTBO
JICHHOCTb 1 JICHHOCTB 9HEPTHCH, aBTOMOOMIICH 1
paspaboTka rasom,lnapom MOTOLMKIIOB
KapbepoB U KOHTUIIMPOBaH-
HBIM BO3/yXOM
2014
Uptinhunnpwlwb 661 145.5 44 288.5 195809.9 149 380.5 43 079.6 145169.3 16 106.7  Accounts payable
wuwpupbp Kpenutopckas
3a/10J’KEHHOCTb
nnhg’ of which:
W3 HUX:
duiljtinw(g 1995.5 0.0 308.6 90.4 265.0 2.8 5.2 overdue
MPOCPOYCHHAS
Qtiphnnpuwlwb 663200.5 25632.0 1824849 138 311.2 34264.1 158 518.7 18 433.5 Accounts receivable
wwpuphp Jleburopckast
3a10J>KEHHOCTh
nphg’ of which:
W3 HUX:
duiljtinw(g 16 377.0 0.0 1 648.0 12 789.0 379.3 374.3 8.9 overdue
MIPOCPOYCHHAS
Uptinhunnpwlwb -2055.0 18656.5 13 325.0 11 069.3 8 815.6 -13349.3 -2 326.8 Excess of accounts
wwnpwpbph qipw- payable over acco-
quiGigniuip nbiphwn- unts receivable
puywhg IIpeBbiienue kpenu -
TOPCKON 3a/10JIKEH-
HOCTH HaJ1 1eOUTOp
CKOM
dwiytnwlg Yptinh- -14 381.5 0.0 -1339.3 -12 698.6 -114.3 3714 -3.7 Excess of overdue
nnpuwlwl ywpwptph accounts payable
qtipwqulgniin dwu- overdue accounts
Jtunwlg nphwmnpw- receivables
Julhg [IpeBbiieHne mpocpo-
YEHHOM KpeAUTOPCKON
3a/10JKEHHOCTH HaJl
MPOCPOYCHHOU J1eOn-
TOPCKOM 3a0JKEH-
HOCTBIO
Muwnpwupbp pwlytiph 1 967 170.9 213 003.7 721 223.7 471 603.4 43 808.7 239 565.8 34 333.7 Indebtedness of a

Jupytiph L thnfuw-
nmpjniGGtph qony
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CwpniGwlynpjniG
Continued
IIponomxenue
Lanudtln nphg- of which - u3 HUX
Total hw(pw- dwlnn Eiijunpuw- 2hGwpw- dhowowu L thnfuwnpnid-
Beero qgnpowlwl  wpnynilw-  Yulnipjud, nnipynil twlpwowfu Gtp L -
wpnniw-  phpnpyniG  quqh, qninp- wnlwnnip,wynn-  htunwjhG
ptipnipyniG ont L juynpuly dtiptiGwltph L wGwntunp-
L pwgwhw- onh dwwnwluw- dnwninghly Gtph il
ptiph pwhw- pupnid (inpngnii
qnponty
mining and manufac- electricity, construc-  wholesale and transportation
quarrying turing gas, steam tion retail trade, and storage
and air repair of motor
conditioning vehicles,
supply motorcycles
TOpHOIO-  00pabaTbl- obecrieyeHue CTPOUTEIb-  ONTOBAs U PO3-  TPAHCIIOPT
ObIBarOIIAs Baromas  (CHabxeHHe) CTBO HHUYHAs TOPTOBIIST U CKJIAJICKOE
TIPOMBIIII- TIPOMBIIIT DJIEKTPO- 1 PEMOHT XO3SICTBO
JICHHOCTb U JICHHOCTB 3Heprneﬁ, aBTOMOOMIICH 1
paspaborka ra3oM,apom MOTOIMKJIOB
KapbepoB U KOHJMIIMPOBaH-
HBIM BO30YyXOM
2015
Uptinhunnpwlwb 7828282  65853.7 199 626.7 190 056.2 32759.4 113 660.9 16934.8  Accounts payable
wwnpupbp Kpenuropckas
3aJJ0JDKEHHOCTD
nphg’ of which:
U3 HUX:
duniytinmwGg 22 115.7 0.0 326.7 19 841.1 335.5 8.7 793.0 overdue
TIPOCPOYCHHAS
Qbphunpuul 756 304.7 43466.0 1711458  222098.0 22267.6 156 736.5 12 251.4 Accounts receivable
wwnpuphbp JlebuTopckast
3aJJ0JDKEHHOCTD
nphg’ of which:
U3 HUX:
dwiltimwig 17 340.1 0.0 2 680.9 13 055.4 243.0 76.5 4.0 overdue
MPOCPOYCHHAS
Uptinhunnpwlwb 26 523.5  22387.7 28 480.9 -32041.8 10 491.8 -43075.6 4 683.4 Excess of accounts
wuwnpwpbph qipw- payable over acco-
qugnuip ntiphwn- unts receivable
npwlyuwihg IIpeBbiieHue Kpenu -
TOPCKOW 3a/10JKCH-
HOCTH HaJ| 1eOUTOp
CKOM
dJwiytwnwlg Yptinh- 4 775.6 0.0 -2354.2 6785.7 92.5 -67.8 789.0 Excess of overdue
nnpwwl yuwpwmpbtph accounts payable
glipuqugnuip dwu- overdue accounts
ytwnwlg nbphwmnpuw- receivables
lubhg [IpeBbiienue npocpo-
YEHHOU KPEeAUTOPCKON
3aJJ0JDKCHHOCTH HaJ[
MIPOCPOYCHHOU 1e0n-
TOPCKOM 3a710JKEH-
HOCTBIO
Muwpwupbp pwGytph 1 907 966.3 288 521.6 5754882 388 827.9 341054 244 101.7 60292.4 Indebtedness of a
Jupytiph L thnjuw- bank loan and credits
nnipjnilGtiph qony 3aJ0IKEHHOCTb 110
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aQ4ouUUdUryUBhyL B AULHUBHL LUUULULG-bh L PULULUL SNRSULhTCLER
MAIN INDICATORS OF MONETARY AND BANK SYSTEM
OCHOBHBIE ITOKA3ATEJIN JIEHEXXHO-KPEJUTHOM 1 BAHKOBCKOM CUCTEMBI

290. oNh _AUQU (nmwpbybtpoh npnipjudp)
MONETARY BASE (as of the end of year)

JEHEXHAS BA3A (Ha KOHel roja)

(41G. npud) (mln. drams)
(MJIH. JpaMoB)
2011 2012 2013 2014% 2015
®nnh puqu 671271 683846 888057 886765 921325 Monetary base
Jene:xnasi 6a3za
<< 4P-hg nnipu Jubiuhy gpud 398 777 440117 446833 412345 413614 Cash money out of Central Bank RA
HaJM4YHbIe AeHbI'W BHE LB PA
wwnuwnhp ywhniunGhp 163177 154525 199002 334 554 322668 legal reserves (in drams)
(npudny) o0s13aTeNnbHBIe PE3epBHI (B [pamax)
wuwpuwnhp wwhnuwmGbp (wpm- 102 513 86033 238814 135944 182 845 legal reserves (in currency)
wndnypny) o0s13aTeNbHbBIe Pe3epBBI(B BAJIIOTE)
wy] hwphyGtp 6 803 3171 3408 3922 2198 other accounts
Jpyrue cueta
291. oNAb QULAJUD (nmwpbytpngh npnipjwip)
MONEY SUPPLY (as of the end of year)
JEHEXHAS MACCA (ua koHer roza)
(§16. npud) (mln. drams)
(MIIH. 1paMoB)
2011 2012 2013 2014 2015
®nnh quiqywd (Gapunywy 1126978 13463651545372 1674196 1855676  Money supply (including
ynunwyywd wmnynulbipp) accrued interests)
Jene:xxHast macca (¢ yueToM
HAKOILIEHHBIX MPOLEHTOB)
Onnh qubquo 1118826 13363731530122 1656674 1836004  Money supply(excluding accrued
(wnwlg Ynunwywo wmnynulbph) interests)
JenexHas macca (0e3 HaKOTUICHHBIX
MIPOIICHTOB)
nowGwnnipniGnid YuG- 349407 384065 384467 348359 345507 cash money in circulation
uhy npwd HaJIMYHBIC JCHBTH B 00OpaIIeHHN
gywhw(o wjwbnbtip 164280 161550 198672 182662 209 878 call deposits
BKJIJIbI 10 BOCTPEOOBAHMS
dwijtnwhl wjwbnltp 142657 187982 258196 279068 295195 fixed deposits
CpPOYHBIC BKJTAIbI
wpunuwpdniyypny wywlnlbp 462482 602775 688787 846586 985424 curreney deposits
BKJIAJIbI B BAJIIOTE
Cpowlwnnipjnilind JuGfuhy 31.2 28.7 25.1 21.0 18.8 Share of cash money in circulation

nnuih mbuwlwpunp Y2hnp
thnnh qubqquontd, %

400

in money supply, %
VienbHbI BeC HAJIMYHBIX J€HET
B oOpaIieHnH B IEHEKHOI Macce,%
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292. AULUUBDPL {UUULUCGh GULuhY A-,UUD UNRSLh G GLLh SULLGLARME3NRLE
DISCREPANCY BETWEEN BANKING SYSTEM CASH MONEY RECEIPTS AND EXPENDITURES
PA3ZHUNIA MEXAY [MTPUXOAOM U PACXOJJOM HAJIMYHBIX TEHEI' BAHKOBCKOUW CUCTEMBI

(41G. npund) (mln. drams)
(MIIH. IpaMoB)

2011 2012 2013 2014 2015

I tnwduyuly 64963 173322 279155 272034 -13843.5 I quarter
I xBaprain

I jhuwdjuy -7744.8 17978.2 6020.9 3670.7 -9497.2 the first six months
I nonyronue

9 wihu -7632.3 53935 153755 220394  -7867.5 9 months
9 MecsteB

Swph 5827.1 173272 199054 28868.5 44225 Year
Ton

OSwlinpwqnpnipjntl

Notice

[Ipumeuanune
UhGnuu (-) Gulp GuGwymd k Gptph gbpuqugniip dninptinh Guumdwdp:
Minus (-) sign means the excess of expenditures over revenue.
3HaK MUHYC (-) O3HAa4aeT IPEBBIIICHHE PACXOJOB K JJOXOaM

293. UNGJIS,UBPL AULUGLD JULLUSDL LEMYLNRULENL LUS SJUULWESUBLARME3UL
CREDIT INVESTMENTS OF COMMERCIAL BANKS BY PERIOD OF REPAYMENT
KPEAUTHBIE BJIOXKEHA KOMMEPUECKMX BAHKOB I1IO CPOKAM TTOTAIITEHU A

(nwnbytipoh, 0iG. npwd) (at the end of year, mIn. drams)
(Ha KOHEIL roJ1a, MJTH. JIPAMOB)

2011 2012 2013 2014 2015

JuwpyuwyhG GepyponuiGtp, pGpuwdbGp! 1250 404 1527 886 1658 727 1994 525 1939739  Credit investments, total!
KpenurHbie BIOKEHHS, BCEro'

of which:

wn pynud’
B TOM 4YHCIIE:
tpYupuwdwiybnm? 964355 1171994 1324569 1652134 1672876  long-term?
JIOJITOCPOYHBIE?
pGnhwGniphg, % 77.1 76.7 79.9 82.8 86.2 in percents of total
K utory, %
JupSwdwiybtn 286049 355892 334158 342391 266863  short-term
KPaTKOCPOYHbIC
plnhwniphg, % 22.9 233 20.1 17.2 13.8 in percents of total
K uTory, %

I Langpyyud skl dwiytinwbg L tpjupuwdaqyuo Jupybpp:
Deferred credits and overdue credits are not recorded.
Be3 ydera npoCpOYEHHBIX U OTCPOYCHHBIX KPEAUTOB.
2 Ut wwpng wybih dwpdwl dwdybm niGgnn Jupybph owuy Ghpp:
Credits with period of repayment of one year.
KpeaunTsl co cpokoM roramnieHus 0osee 0JHOTo roja.
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294. umuinduaruulu cvueenre3nkuuver,b aNLoNMLENRE3NRLE

ACTIVITY OF INSURANCE COMPANIES

JIESITEJIBHOCTh CTPAXOBbBIX KOMITAHMIA

2011 2012 2013 2014 2015
Upunnlwgpjuo wuywhnjwugpu- 8 7 8 7 7 Number of licensed insurance
JuG nGytipnipyniGGtph pwGuyp, companies, units
dhwynp Yucno JMLEeH3UPOBaHHbBIX CTpa-
XOBBIX KOMITAHUH, SIMHHI]
Upunnlwgpjuo wuyywhnjwugpu- 119332 11430.0 147324 14107.6  15063.6 Authorized capital of licensed
JuG nGytipnipyniGGph YuGnGw- insurance companies, mln.drams
nnulwl yuuhwwip, 46. npud YcTaBHOW KaruTa JUIEH3UPO-
BaHHBIX CTPAXOBBIX KOMHHH,
MUITH.JPaMOB
Qnponn wuwydwlwqnpbph pwGuyp, 207246 406 728 563 136 594 893 591 859 Number of effective agreements,
dhwynp units
Hucno necTByOIUX 10TOBOPOB,
€JIMHUI]
Uwwhnjuwqpuydwpltnh dsnunptipp, 22 393.2 35 524.8 35753.3 30 107.2 314245 Insurance premiums, mln.drams
U16. ngpud CTpaxoBble B3HOCHI, MJIH. JpaMOB
Lwunmgmuilbph gnidwpp, 416 npud - 8 140.9 14 487.0 19 718.7 22 149.7 13 564.5 Sum of insurance payment,
mln.drams
CyMMa CTpaxoBbIX BBITLUIAT,
MJIH. IpaMOB
Uwwhnjuwqpuyjul ywhniunlbp, 8598.8 15611.6 172193 15 605.0 17278.4  Insurance reserves, mln.drams
U1l. npud CTpaxoBble pe3epBbl, MIIH. IPaMOB
MupunwynpnipjniGGtph owduwpn 3696 072.0 6295988.1 8 160515.5 9536 083.6 94514393 Volume of liablities as per all

pninp qnponn wwjdwlwgptpny,
U16. npuid

effective agreements, mln.drams
O0BeM 00513aTEeNBLCTB MO BCEM
JIEHCTBYIOIIKM JI0TOBOPaM,
MJTH.JJPaMOB
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L MeSULUL A3NRRGP GUUUNERSLELD, OULUGLP U MUGUUNR YD KUAGLARYD)
ssuuuurur uohne uvU-h vuutSuuue
SHARE OF INCOMES, EXPENDITURES AND DIFICIT (SURPLUS) OF STATE BUDGET IN GDP
VJIEJIbHBIA BEC JIOXOJIOB, PACXOJIOB 1 JIEGULIUTA (IIPODPULIMTA) TOCYJIAPCTBEHHOI'O
BIO/IKETA PA K BBII

wmnlnultipnny - in percents - B mpomeHTax

30.0 - . .y 28.0
26.0 - 277 23.6 235 23.7 232
22.0 A
18.0 -
14.0
10.0
6.0 -

2.0 A1

-2.0 A 14 -1.6 19 r
6.0 2012 2013 2014 - 201

-4.8

@ GyuwdnunGhp - incomes - 10x01bI
[ Owfuubp - expenditures - pacxozsl

B wwlwunipy (-), hwybtnipny - deficit (-), surplus- nedumur (-), npoduut

oNh QULAJUSHh SULLELR AP LUUDUUY
DYNAMICS OF MONEY SUPPLY ELEMENTS
JVUHAMUKA ATPETATOB JEHEXXHOUW MACCHI

(6. npw - min. drams - MJIH. JpamMoB

] 1656674 1836 004
1800000 1530122
1600000 1336373
1400000 - s
1118 826 © &
1200000 - 3 3
5 e >
1000000 E = S -
N <] (=3 o~
<t s} )
600000 - 2 2 3 § 2 § @ g g ” bt
400000 { 7 ” - -
200000 A
0 L T T T |
2011 2012 2013 2014 2015
1  pwlyuwjhG hwiwwpghg nnipu YuGuhy npud - cash money out of banking system
HAJIMYHBIC IEHBTH BHE OAHKOBCKOW CHCTEMBI
e Wwwlnltp npuidny - deposits in drams - BKiapl B ipamax
— wywlnGtp wpumwnpdniyypny - currency deposits - BKJIAIbI B BAIIOTE
- thnnh quGquwo - money supply - IeHeKHas Macca
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