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wpuupht hmphutp

Foreign Accounts of
the Republic of Armenia

22 UPQULRQUSPL LEGMINRUUSPL ThLC 2015 /I UUYULPL
INTERNATIONAL INVESTMENT POSITION OF RA FOR 2015

Ujh. UU'L goyup

min. US dollars

‘Ukpypni- Pnthnjunipymbiubtp ppuwimgjus p hwghy | Cunhwinip| ‘Ukpnpni-
Uwghh qnpéwn- qukph thnjuwp- ) thmpnjunt- | dwghb
nhppp 2015p. | tmpymb- |thmpnjum-| dkph | thmpnjum- | Pjombibkp | nhppp
ulqphl kpp put | hnthnjun- | pymbikph 2015p.
pjul YEpghtt
Position at the Changes in Position Reﬂecting By Total Position at
Beginning of "op 1 ctions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
Changes ments
Nbhree -7781.33  -558.61 20.68 139.91  3.56 -394.47 -8 175.80 POSITION
uuShquEr 4 005.09 249.84 -3.43 -86.90 -1.07 158.45 4 163.54 ASSETS
1 Mynulh bkpypoudbp 310.77 10.74 - -0.05 - 10.69| 321.45 Directinvestment
Pudubnhpuljub juwyhwnwnd b bkpnpoudwghb Equity and investment fund shares
1.1 $nipbpnid vwubwlgnmpyni 165.35 10.82 - -0.00 - 10.81 176.16
Minnuiyh ukpnpnnp ninnulh tkpppdudp Direct investor in direct
1.1.1 Juquulkpynipinitind 165.26 10.82 | - - - 10.82 176.08 investment enterprises
Nunnuljh ubpypdudp juquulbpynipniip Direct investment enterprises in
niqnuih ukpnponh Unn (hwljunwl direct investor (reverse
112 ukpnpnid) - - - - - - - investment)
Onujuyulgqus juquultpynipmniutph Between fellow enterprises
1.1.3 uholt 0.08 - - -0.00 - -0.00 0.08
1.2 Nwpwnph qnpdhphitp 145.42 -0.08 - -0.05 - -0.13| 145.29 Debt instruments
Minnuiyh ukpnpnnp nipnulh tbpppdudp Direct investor in direct
121 Juquuljkpuynipniunid 0.36 -0.26 - - - -0.26 0.10 investment enterprises
Nuinnuljh ubpypludp juquuljkpynipniin Direct investment enterprises in
niunuijh tkpnpnnh dnwn (huljunwl direct investor (reverse
122 ukpypoud) 138.00 0.05| - -0.05 - - 138.00 investment)
Onujuyulgqus juquultpynipmniiutph Between fellow enterprises
1.23 uholt 7.06 0.13 - - - 0.13 7.19
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‘Ukpnpnt- Onthnlunmpinibiutp ppuwimgjus h hwghy | Cughwimp| ‘Ukpnpni-
uyhte gqonpéwn- qukph thnawp- uy thnthnfunt- | dughl
qhppp 2015p. | tmpymb- | inpnjum- | dbph | hnthnjum-| Pjotblbp | ghppp
ulqpht ukph put | thnthnpunt- | pyncakph 2015p.
pjul Ytnght
Position at the Changes in Position Reﬂecﬁng By Total Position at
Beginning of Transactions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
Changes ments
2 Nnpundljughb tkpypoidikp 19.16 3.08 - -0.40 - 2.68 21.84| Portfolio investment
Pudubnppulul juuyhnuymy b ukpnpouwiugh Equity and investment fund shares
21 $nipbpnid vwubwlgmpini 3.85 0.93 - -0.08 - 0.85 4.70
2.1.1 Uhknpnuwlwb puily - - - - - - - Central bank
Uduiunujhtt juquuljkpynipiniauby, Deposit-taking corporations,
2.1.2 pugupnipjudp jElnpntwwb putih 3.85 0.93 - -0.08 - 0.85 4.70 except the central bank
213 NMEnwlub junwdupnud - - - - - - - General government
2.1.4 Uy hunyjwbsubp - - - - - - - Other sectors
22 NMwpnph qnpdhpltp 15.31 2.15 0.00 -0.31 - 1.83 17.14 Debt securities
2.2.1 Uklunpnbwlwh puily 9.91 - - -0.18| - -0.18 9.73 Central bank
228 Yupdudwdljtn - - - - - - - Short-term
22.1L Epjupududtn 9.91 -] - -0.18| - -0.18 9.73 Long-term
Uquinuyht juquultpwnipniuitp, Deposit-taking corporations,
222 pugunnipjudp jhinpniufub publh 5.40 2.15] - -0.13| - 2.01 7.41 except central bank
2228 Qupdudwdlln 0.18 -0.10 - -0.00 - -0.10 0.08 Short-term
222L Epjupududltn 5.22 2.25 - -0.13 - 2.11 7.33 Long-term
223 NMEnwlub junwdwupnd - - - - - - - General government
2235 Yupdudwdljtn - - - - - - - Short-term
223L Epjupududljin - - - - - - - Long-term
224 Uy hunyjwbsubp - - - - - - - Other sectors
22458 Guipfwdwudltn - - - - - - - Short-term
224L Eplupududljin - - - - - - - Long-term
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wpuupht hmphutp the Republic of Armenia
‘Ukpnpnt- Onthnlunmpinibiutp ppuwimgjus h hwghy | Cughwimp| ‘Ukpnpni-
wyghte gqonpéwn- qukph thnawp- uy thnhnfunt- | dught
qhppp 2015p. | tmpymib- | hopojum- | dbph | thothojum- | PjotbUEp | ghppp
ulqpht lph pub | hnhnpmi- | pmbikph 2015p.
pjui Ytnght
Position at the Changes in Position Reﬂecﬁng By Total Position at
Beginning of |1, cactions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
Changes ments
Shuwmbnuljut wbwhgywutp (pugunnipjundp Financial derivatives (other than
wwhniruniibph) b wpuwwnnyikph $nuguyht reserves) and employee stock options
3 oujghnliikp 4.18 -2.67 - -0.04 - -2.71 1.48
4 Up ubpypnmubkp 2181.55 -94.19 -3.43| -40.45 -| -138.07| 2043.48 Other investment
4.1 U Yuwhwnuy 19.84 1.68 - -0.00 - 1.68 21.52 Other equity
42 Tpulwlwb Uhgngubp b wjwhnbp 1565.68 12.98 - -25.70 - -12.72| 1552.96 Currency and deposits
42.1 Uklunpnbwlwh puily 90.00 0.15 - -0.00 - 0.14 90.15 Central bank
Uquiinuyht juquulpunipniuitp, . . . . Deposit-taking corporations,
422 pugupnipjudp JEinpntwjub putiyh 345.84 102.07 - -15.63 - 86.44| 432.28 except the central bank
4228 Guipfwdwultn 341.99 101.96 - -15.58 - 86.38 428.37 Short-term
422.L Bpiwpwdwdltin 3.85 0.11] - -0.04| - 0.06 3.91 Long-term
423 NMEnwlub junwdwupnud - -] - - - - - General government
424 Uj) hwnqustubp 1129.84 -89.23 - -10.08 - -99.31| 1030.53 Other sectors
42458 Yuipfwdwdljtn 1129.84 -89.23 - -10.08 - -99.31| 1030.53 Short-term
424L Bplupududljtn - - - - - - - Long-term
43 Juplkp 414.22 -90.21 -0.00 -8.76 - -98.97 315.25 Loans
4.3.1 Yknpniwlwb putly | - - - - - - - Central bank
Jupltp b hnjuwenipniiutp UUZ-h htin Credit and loans with the
43.1.0 (puugunnipjudp ywhniuwnbph) - - - - - - - IMF (other than reserves)
43.18 Uy jupdwdwudljin - - - - - - - Other short-term
43.1.L U1 ipjupududljin - - - - - - - Other long-term
Uduinuht juquuljtpynipiniubbp, Deposit-taking corporations,
432 pugunnipjudp jhinpniufub publh 202.12 73.81 - -6.66 | - 67.16| 269.28 except the central bank
4328 Gupdwdwdltin 133.96 -6.84 - -5.89 - -12.73 121.23 Short-term
43.2.L Bpiuwpwdudltin 68.16 80.65 - -0.76 - 79.89 148.05 Long-term
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‘Ukpnpnt- Onthnlunmpinibiutp ppuwimgjus h hwghy | Cughwimp| ‘Ukpnpni-
uyhte gqonpéwn- qukph thnawp- uy thnthnfunt- | dughl
qhppp 2015p. | tmpymb- | inpnjum- | dbph | hnthnjum-| Pjotblbp | ghppp
ulqpht kph pub | hmhnjun- | pymiulkph 2015p.
pjul Ytnght
Positionatthe ' Changes in Position Reflecting By Total | Position at
Beginning of |1, cactions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
Changes ments
433 Nhnwlub junwjwpnd 13.65 -1.05 -0.00 - - -1.05 12.60 General government
Jupltp b hnjowenpnibibp GUZ-h htn Credit and loans with the
4.33.0 (pugunnipjudp ywhniunbbph) - - - - - - - IMF (other than reserves)
43.3.8 Uy jupdudwudljtn - -] - - - - - Other short-term
433.L Uy Epjupudwdltn 13.65 -1.05 -0.00 - - -1.05 12.60 Other long-term
434 Uy hwndusubp 198.45| -162.97 | - -2.10| -1 -165.08 33.37 Other sectors
4348 Gupdwdwdljtin 165.79  -163.68 - -2.10 -1 -165.79 - Short-term
43.4L Bpiuwpududtn 32.66 0.71 - -0.00 - 0.71 33.37 Long-term
Uywhnjugpuljul, jhbuwpnywljughtt b Insurance, pension, and
44 unwhnupnugyws dpugpkp 5.74 0.24 - -0.10 - 0.14 5.88 standardized guarantee schemes
45 Unlwnpuyhb qupytp b juwiwdgwpitp 140.61  -17.83| -3.39 -5.22 -| -26.45| 114.17  Trade credit and advances
45.1 Uklunpnbwlwh puily 0.06 -0.00 - -0.00 - -0.00 0.05 Central bank
Uduinuyhtt Juquuybpynipniuibp, Deposit-taking corporations,
45.2 pugupnipjulp jEnpntwub puthh 14.16 -2.60 - -0.40 - -3.00 11.16 except the central bank
453 Nhnwlwb jurwjupnd 3.31 -1.26 - - - -1.26 2.05 General government
45.4 Uy hwinqustitp 123.09 -13.96 -3.39 -4.82 - -22.18 100.91 Other sectors
4.6 Uy hwphyulip unnwgynn-uy 35.45 -1.06 -0.03 -0.66 - -1.75 33.70 Other accounts receivable-other
46.1 Yhbnpnbwljwb puly 0.11 -0.11 - -0.00 - -0.11 - Central bank
Uduinujhtt juquuljkpynipniuubyp, Deposit-taking corporations,
46.2 pugunnipjudp jhinpniufub publh 17.63 2.65 - -0.39 - 2.25 19.88 except the central bank
4.6.3 MEnwub junwdupnud - - - - - - - General government
4.6.4 Uy hunyjwbsubp 17.71 -3.60 -0.03 -0.26 - -3.89 13.82 Other sectors
5 NMuhniunuyhtt wljnhdukp 1489.44 332.89 - -45.96 -1.07| 285.85| 1775.29| Reserve assets
5.1 Ypudwljub nuljh - - - - - - - Monetary gold
5.2 Zunnnil hnpuwpnipjub hpwyniip 6.24 -3.06| - -0.32] - -3.38 2.86 Special drawing rights
5.3 NMuwhniunwyhtt nhppp UUZ-nud - - - - - - - Reserve position in the IMF
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‘Ukpnpnt- Onthnlunmpinibiutp ppuwimgjus h hwghy | Cughwimp| ‘Ukpnpni-
wyghte gqonpéwn- qukph thnawp- uy thnhnfunt- | dught
qhppp 2015p. | tmpymib- | hopojum- | dbph | thothojum- | PjotbUEp | ghppp
ulqpht lph pub | hnhnpmi- | pmbikph 2015p.
pjui Ytnght
Position at the Changes in Position Reﬂecﬁng By Total Position at
Beginning of |1, cactions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
Changes ments
5.4 U wwhniunwght wnpyutp 1483.20 335.95 - -45.64 -1.07, 289.23| 1772.43 Other reserve assets
5.4.1 Fpudwlub dhongubp b wjwbnbp 491.89 98.95 - -10.54 - 88.40| 580.30 Currency and deposits
NMwhwbetbp npudwyuplyuyht Claims on monetary
54.1.1 dwpdhkpht 424.31 122.73 - -6.80 - 11592 540.23 authorities
5.4.1.2 Nwhwbetbp wy Uhwynpubphl 67.58 -23.78 - -3.74 - -27.52 40.06 Claims on other entities
5.4.2 Unpdtipnphp 946.20 281.71 - -35.12 -1.07| 245.52| 1191.72 Securities
5421 TNupwuph gnpshpubp 946.20  281.71 - -35.12 -1.07| 24552 1191.72 Debt securities
5.4.2.1.8 Gupudwdltn - 2991 - 0.01 0.00 29.92 29.92 Short-term
5.4.2.1.L Bpjupudwdltn 946.20 251.80 - -35.12 -1.07] 215.60| 1161.80 Long-term
Pwudubnhpuljut juuthwnuyhl b Equity and investment fund
5.4.2.1.2 ubpgpniduyhtt $nugbphtt dwubwlgnipemni - - - - - - - shares
5.4.3 Shtwbuwlwl wdwbgpubtp -0.10 0.30 - 0.01 - 0.32 0.21 Financial derivatives
5.4.4 Uj] wwhwlghbp 45.21 -45.01 - 0.00 - -45.01 0.20 Other claims
nurstdnrnbhe3nhuuet 11 786.42 808.45 -24.10| -226.80 -4.63| 552.91| 12 339.34 LIABILITIES
1 Mynulyh bkpypmdikp 4211.27 178.45 15.16| -69.73 1.33| 125.21| 4336.49 Direct investment
Pudubnppuljwh juuhinuymy b ukpnpouiwgh Equity and investment fund shares
1.1 Inunipnud duubwygnipymb 3 228.29 148.75 66.32 -52.57 1.33| 163.83| 3392.12
NMinnuh ukpyponp ninnuyh ubpppdudp Direct investor in direct
1.1.1 Juquulkpynipniind 3221.57 148.75 66.32 -52.45 1.33| 163.95| 3385.52 investment enterprises
NMinnuh ukpppdwdp juquuybpuynipmniup Direct investment enterprises in
nuynulh tkppponnh dnn (hwljunwly direct investor (reverse
1.1.2 ubpnpnid) - - - - - - - investment)
Onujuyuligyus juquuljbpynipmniukph Between fellow enterprises
113 Uholt 6.72 - - -0.12 - -0.12 6.60
1.2 Nwpwph gnpdhplkp 982.98 29.71| -51.16| -17.16 -l -38.62| 944.36 Debt instruments
Mnnuith tkpnpnnp nipnuljh tkpppdudp Direct investor in direct
1.2.1 Juquulkpynipinitind 508.01 49.57 -72.78 -15.06 - -38.27 469.74 investment enterprises
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‘Ukpnpnt- Onthnlunmpinibiutp ppuwimgjus h hwghy | Cughwimp| ‘Ukpnpni-
uyhte gqonpéwn- qukph thnawp- uy thnthnfunt- | dughl
nbppp 2015p. | tmipymib- | thognjum- | dhph | thnthojun- | potbibp | nhppp
ulqpht ukph put | thnthnpunt- | pyncakph 2015p.
pjul Ytnght
Position at the Changes in Position Reﬂecﬁng By Total Position at
Beginning of |1, cactions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
Changes ments
Nunnuljh ubpypdudp juquulbpynipniip Direct investment enterprises in
ninnuih ukpnponh Unn (hwljunwly direct investor (reverse
122 ukpypoud) 36.84 - - -0.67 - -0.67 36.18 investment)
Onujuyulgqus juquultpynipmniuutph Between fellow enterprises
1.23 uholu 438.12 -19.86 | 21.62 -1.44] - 0.32 438.45
2 Mnpndljuyght bpypnudutp 691.44 262.22 1.15 -13.09 5.96| 244.32 935.76| Portfolio investment
Pudubnhpuljub juwyhwnwnd b bkpnpoudwghb Equity and investment fund shares
21 $nipbpnid vwubwlgnmpyni 13.82 4.01 1.15 -0.28 - 4.88 18.70
Udutnuyht juquulpuynipiniuutp, pugh Deposit-taking corporations,
2.1.2 YEbnpntwuh pulihg 12.70 5.12 1.15 -0.27 - 6.00 18.69 except the central bank
2.14 Uy hwungusubp 1.12 -1.11 - -0.01 - -1.12 0.00 Other sectors
22 Nwpwph gnpdhplkp 677.62 25822 - -12.81) -5.96| 23945 917.07| Debt securities
221 Uhknpnuwlwb puily - - - - - - - Central bank
2218 Guipfwdwdltn - - - - - - - Short-term
22.1L Bplupududljtn - - - - - - - Long-term
Udutnuyht juquulpuynipiniuutp, pugh Deposit-taking corporations,
222 Eunpnbwlub putijhg 12.44 11.40 -l -12.80 - -1.40 11.05 except the central bank
2228 Guipdwdwultn - - - - - - - Short-term
22.2.L Gpuwpwdwdjbn 12.44 11.40 - -12.80 - -1.40 11.05 Long-term
223 NEnwub jurwjuwpnid 665.18 246.81 - -0.01 -5.96| 240.84| 906.02 General government
2238 Gupdwdwulljtn - 0.00 - 0.00 -0.00 - - Short-term
223.L Bpjupudwdltn 665.18 246.81 - -0.01 -5.96| 240.84 906.02 Long-term
224 U hwnjwstbp - - - - - - - Other sectors
22458 Yupdwdwdljtin - - - - - - - Short-term
224L Epjupudwdltn - - - - - - - Long-term
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wpuupht hmphutp the Republic of Armenia
‘Ukpnpnt- Onthnlunmpinibiutp ppuwimgjus h hwghy | Cughwimp| ‘Ukpnpni-
wyghte gqonpéwn- qukph thnawp- uy thnhnfunt- | dught
nbppp 2015p. | tmipymb- | thogmjum- | diph | thmhnjun- | Pjotbibp | nhppp
ulqpht lph pub | hnhnpmi- | pmbikph 2015p.
pjui Ytnght
Position at the Changes in Position Reﬂecﬁng By Total Position at
Beginning of Transactions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
Changes ments
Shuwmbuuljut wbwgyuutp (pugunnipjundp Financial derivatives (other than
wwhniruniibph) b wpuwwnnyikph $nuguyht reserves) and employee stock options
3 owghnuikp 3.25 -1.01 - -0.04 - -1.05 2.20
4 Uy tkpypmuubp 6 880.46 368.79| -40.41| -143.95 -| 18443 7064.88 Other investment
4.1 Up Juwyhwuy 1.19 - - -0.03 - -0.03 1.16 Other equity
42 Tpudwlwh Uhengubp b wjwbnbp 772.55 53.38 -|  -15.43 - 37.95| 810.50 Currency and deposits
4.2.1 Uklunpnbwlwh puily 0.18 0.35 - -0.01 - 0.34 0.52 Central bank
Uqutnuyht juquuwlpunipniutp, pugh . . . . Deposit-taking corporations,
422 Jhunpnuwlub pullhg 772.38 53.03 - -15.42 - 37.61 809.99 except the central bank
428 YGuipwdwdljtn 412.68 -26.05 - -11.26 - -37.31 375.37 Short-term
42.L Epjupududtn 359.69| 79.09| - -4.17| - 74.92| 434.62 Long-term
423 NEnwlub jurwjwupnid - - - - - - - General government
424 Uy hwnjusubip - - - - - - - Other sectors
4.3 Juplhbp 5797.17 303.32 -23.51| -123.08 - 156.72| 5953.90 Loans
431 Yhlnpnbwlwb puly 440.43 58.29 - -21.45 - 36.83] 477.26 Central bank
Jupltp b hnjowenpnibibp UUZ-h htn Credit and loans with the
4311 (pugwnnipjuip ywhniunblph) 290.46 -5.06 - -11.74 - -16.80|  273.65 IMF
43.1.1.8 Uy jupdudwudljtn - -] - - - - - Other short-term
43.1.1.L Uy Epupudwdbn 149.97 63.34 - -9.71 - 53.64 203.61 Other long-term
Udutnuyht juquuljpuynipiniuutp, pugh Deposit-taking corporations,
432 Eunpnuwlwhb pullhg 1388.28  -197.98 - -0.06 -| -198.04| 1190.25 except the central bank
43.258 Yuipfwdwdljtn 288.93  -208.01 - -1.44| - -209.45 79.47 Short-term
4.3.2.L Epupwdwudltn 1099.36 10.04 - 1.38 - 11.41| 1110.77 Long-term
433 NEnwlub junwjwupnd 2 697.66 356.67 -3.06 -96.25 - 257.36| 2955.03 General government
Jupltp b hnjowempnibubp UUZ-h htn Credit and loans with the
4330 (pugwnnipjup yuwhniuwnbph) 152.06 -4.31 -0.05 -6.29 - -10.65 141.40 IMF
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Beginning of Transactions Price Exchange Other Changes | the End of
2015 Changes Rate Adjust- 2015
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4335 Uy juplududljin - - - - - - - Other short-term
433.L Uy Epjupududtn 2545.61  360.99 -3.01 -89.96 - 268.01| 2813.62| Other long-term
434 Uj) hwnquwstubp 1270.80 86.34 -20.46 -5.32 - 60.56| 1331.36 Other sectors
43458 Yuipfwdwdljtn 27.67 -14.14 27.90 -2.71 - 11.04 38.71 Short-term
4.3.4.L Bpjupudwdltn 1243.13 100.47| -48.35 -2.60| - 49.52| 1292.65 Long-term
Uyuwhnjuqpuljul, jEtuwpnyuljuyh b Insurance, pension, and
44 utnwiqupnug|wé Spugpkp 0.67 0.40 - -0.02 - 0.38 1.05 standardized guarantee schemes
45 Untwnpuyghh quplbp b jutwygwpitp 127.51 20.79 -9.69 1.81 - 12.90| 140.41 Trade credit and advances
45.1 Ghunpnbwlub puly 0.09 -0.05 - -0.00 - -0.05 0.04 Central bank
Uduinuyhtt Juquulbpynipniuubp, Deposit-taking corporations,
45.2 pugupnipjudp JEnpntwwb putijh 30.59 0.15 - -1.72 - -1.56 29.02 except the central bank
453 NMEnwlub junwdwupnd - - - - - - - General government
45.4 U hwinqusttp 96.83 20.68 -9.69 3.52 - 14.52 111.35 Other sectors
4.6 Uy hwphyulip J{wnynn-wy 53.88 -9.10 -7.21 -1.65 - -17.96 35.92 Other accounts payable-other
4.6.1 Yhlnpnbwlwh putly 0.04 0.29 - -0.00 - 0.29 0.33 Central bank
Uduinujhtt juquuljkpynipniuuby, Deposit-taking corporations,
462 pugunnipjudp jhinpniufub publh 37.98 -5.92 - -1.47 - -7.39 30.59 except the central bank
4.6.3 NMEnwlub junwdwupnd - - - - - - - General government
4.6.4.0 Uy hwungusubp 15.86 -3.48 -7.21 -0.18 - -10.86 5.00 Other sectors
47 Zunnml thnjuwnmpjwb hpun]niip 127.48 0.00 - -5.54 - -5.54| 121.94 Special drawing rights
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